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A  Rarity  Study  for  Early  San  Francisco  Quarters 

1855-S  to  1862-S 
by 

John  McCloskey 

This  study  is  an  attempt  to  describe  tine  rarity  by  grade  and  the  price  appreciation  for 
early  San  Francisco  quarters  using  data  obtained  from  the  Heritage  Auction  Archives 
for  the  sale  of  San  Francisco  Seated  quarters  from  1855  to  1862  that  were  struck  on 
the  Western  Frontier  during  the  early  years  of  the  gold  rush  in  California.  The  San 
Francisco  branch  mint  was  opened  in  1 854  and  this  facility  struck  quarters  every  year 
from  1855  to  1862  so  that  these  coins  could  be  used  in  financial  transactions  during 
the  early  days  of  the  old  west. 

One  proof  1855-S  quarter  is  known  to  exist  and  it  is  believed  to  be  the  piece  that 
San  Francisco  Mint  Superintendent  Robert  Aiken  Birdsall  preserved  in  1855.  This 
piece  has  appeared  in  Heritage  Auctions  in  August  2011  and  again  in  August  2013 
where  it  was  described  as  NGC  PR64,  a  unique  branch  mint  proof.  This  same  coin 
previously  appeared  in  the  sale  of  the  Richmond  Collection  by  DLRC  Auctions  in 
March  2005  where  it  was  described  as  NGC  PR63. 

Data  was  collected  on  the  appearance  of  each  San  Francisco  quarter  from  1855 
to  1862  that  appeared  in  the  auction  archives  up  through  December  2013.  At  some 
later  date  the  study  could  be  expanded  to  include  records  beginning  in  January  201 4 
and  expanding  the  data  base  to  include  later  dates  beginning  with  the  1 864-S  quarter 
and  continuing  on  through  to  the  1872-S  quarter.  The  San  Francisco  issues  from 
1864  through  to  1872  are  also  rare  in  high  grade  and  would  make  a  nice  extension 
to  this  study. 

The  data  collected  on  each  lot  of  each  date  includes  the  certified  grade  of  the 
coin,  the  price  realized  and  the  date  of  the  sale  in  which  the  lot  appeared.  Tables 
were  constructed  for  each  of  the  eight  issues  listing  this  information  for  each  lot  in 
the  auction  archives.  Any  lot  with  a  details  grade  assigned  to  it  was  dropped  from 
the  table  because  the  price  realized  was  not  indicative  of  the  value  of  an  undamaged 
piece  with  this  grade.  Any  coin  listed  as  cleaned  or  tooled  was  also  removed  from 
the  study  again  because  the  price  realized  would  not  be  indicative  of  the  value  of  an 
unprocessed  piece  in  this  grade. 


Unique  Proof  1855-S  Quarter  from  the  Richmond  Collection 
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1855-S  Quarters 
Mintage:  396,400 


There  were  61  lots  listing  an  1 855-S  quarter  that  appeared  in  the  Heritage  Auction 
Archives  up  to  the  December  201 3  deadline  for  the  study.  A  listing  of  the  lots  by  grade 
is  given  in  the  table  below. 

1855-S  Quarters  by  Grade 
Good        VG        F        VF       XF       AU       MS       PF  TOTAL 

4  1  5         11         13        19         6  2  61 

if  you  eliminate  all  of  the  lots  in  grades  of  Fine  and  below  and  any  with  a  details  or 
a  net  grade  and  any  listed  as  damaged  you  get  a  listing  of  34  lots  containing  1855-S 
quarters.  On  the  opposite  page  the  lots  are  listed  in  the  table  by  date  of  appearance 
with  the  latest  date  at  the  top  of  the  chart.  The  two  appearances  for  the  unique  proof 
coin  of  this  date  show  by  far  the  highest  prices  realized  in  this  table.  No  other  coin  in 
the  table  comes  close  to  realizing  the  price  obtained  in  the  two  appearances  for  this 
piece.  There  are  five  appearances  of  lots  listed  as  MS.  The  frequency  chart  indicates 
six  appearances  of  mint  state  pieces  but  one  piece  with  the  grade  of  NGC  UNC  Details 
was  removed  from  the  chart  because  it  had  a  price  realized  of  $940.  The  lowest  price 
was  listed  at  $4830  for  a  PCGS  MS63  coin  in  2000  with  the  highest  price  of  $19,550 
for  a  PCGS  MS64  piece  in  2009.  The  table  shows  that  there  were  14  pieces  listed  as 
AU  with  the  lowest  price  realized  of  $632  for  a  PCGS  AU50  coin  in  2002  and  a  high 
price  of  $1650  for  a  PCGS  AU53  coin  in  2013.  There  were  eight  pieces  listed  as  XF 
in  the  table  with  a  low  of  $373  for  a  PCGS  XF45  coin  in  2002  and  a  high  of  $925  for 
a  PCGS  XF45  coin  in  2006.  There  were  five  pieces  listed  as  VF  with  a  low  of  $218 
for  an  NGC  VF20  coin  in  2004  and  a  high  of  $862  for  a  PCGS  VF30  coin  in  2011. 
Coins  with  a  grade  of  Fine  or  below  were  not  included  in  the  table  because  they  had 
limited  value  in  the  auction  archives. 


High  Gradel  855-S  Quarter 
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Heritage  Auction  Archives  for  1855-S  Quarters 
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1856-S  Quarters 
Mintage:  286,000 


There  were  55  lots  listing  an  1 856-S  quarter  that  appeared  in  the  Heritage  Auction 
Archives  up  to  the  December  201 3  deadline  for  the  study.  A  listing  of  the  lots  by  grade 
is  given  in  the  table  below. 

1856-S  Quarters  by  Grade 
Good      VG  F        VF       XF         AU        MS  TOTAL 

10  7  9  610  9  4  55 

If  you  eliminate  all  of  the  lots  in  grades  of  Fine  and  below  and  any  with  a  details  or 
a  net  grade  and  any  listed  as  damaged  you  get  a  listing  of  21  lots  containing  1856-S 
quarters.  On  the  opposite  page  the  lots  are  listed  in  the  table  by  date  of  appearance 
with  the  latest  date  at  the  top  of  the  chart.  There  are  4  lots  listing  MS  coins  with  the 
lowest  price  of  $6325  for  a  piece  described  as  PCGS  MS63  in  2001  while  the  highest 
price  was  $17,625  for  a  piece  described  as  PCGS  MS63  in  2012.  Four  of  the  AU 
pieces  were  eliminated  from  the  table  to  the  right  because  they  were  described  as 
having  an  assigned  grade  of  AU  details.  The  lowest  price  was  for  a  piece  described  as 
ANACS  AU50  that  sold  for  $2760  in  2005  and  the  highest  price  of  $7475  for  a  piece 
described  as  PCGS  AU58  that  also  sold  in  2005.  There  were  8  lots  listing  coins  in  the 
grade  of  XF  with  the  highest  price  of  $9400  for  a  coin  described  as  PCGS  XF40  that 
sold  in  2013.  This  piece  was  listed  as  an  1856-S/s  coin  which  accounts  for  the  high 
price  for  a  piece  in  this  grade.  The  other  seven  XF  coins  had  a  minimal  price  range 
from  $2530  to  $3737  over  a  period  from  2009  to  2013.  There  were  three  VF  coins 
in  the  table  ranging  in  price  from  $822  to  $920  during  2012  and  2013.  Coins  with  a 
grade  of  Fine  or  below  were  not  included  in  the  table  because  they  had  limited  value 
in  the  auction  archives.  Some  of  the  lower  grade  pieces  might  have  been  examples 
of  the  1856-S/s  variety  but  the  over  mintmark  was  difficult  to  identify  on  low  grade 
pictures  of  well  circulated  coins. 


High  Grade  1856-S  Quarter 
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Heritage  Auction  Archives  for  1856-S  Quarters 
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1857-S  Quarters 
Mintage:  82,000 


There  were  48  lots  listing  an  1 857-S  quarter  that  appeared  in  the  Heritage  Auction 
Archives  up  to  the  December  201 3  deadline  for  the  study.  A  listing  of  the  lots  by  grade 
is  given  in  the  table  below. 

1857-S  Quarters  by  Grade 
Good       VG        F         VF       XF        AU       MS  TOTAL 

6  5         6  8         7  10         6  48 

If  you  eliminate  all  of  the  lots  in  grades  of  Fine  and  below  and  any  with  a  details  or 
a  net  grade  and  any  listed  as  damaged  you  get  a  listing  of  21  lots  containing  1857-S 
quarters.  On  the  opposite  page  the  lots  are  listed  in  the  table  by  date  of  appearance 
with  the  latest  date  at  the  top  of  the  chart.  There  are  six  lots  which  list  MS  coins  with 
the  lowest  price  being  $3105  for  a  piece  described  as  ANACS  MS62  that  was  sold 
in  2000.  The  highest  price  for  this  grade  was  a  piece  described  as  PCGS  MS64  that 
sold  for  $16,100  in  2010.  No  mint  state  coin  of  this  date  was  listed  in  the  Heritage 
Auction  Archives  during  the  last  three  years  of  this  study.  There  are  five  lots  with  coins 
graded  AU  after  eliminating  those  pieces  with  a  grade  of  AU  details  from  the  table. 
The  lowest  price  was  for  a  piece  described  as  PCGS  AU50  that  sold  for  $840  in  2000 
while  the  highest  price  was  for  a  piece  described  as  PCGS  AU58  that  sold  for  $5462 
in  2011 .  There  were  five  pieces  that  were  listed  as  XF  in  the  archives  with  the  lowest 
price  being  $862  for  a  piece  that  was  described  as  ANACS  XF40  that  sold  in  2012. 
The  highest  price  for  this  grade  was  $1495  for  a  piece  described  as  PCGS  XF45  in 
2009.  There  were  five  pieces  described  as  VF  in  the  table  with  a  piece  described  as 
ANACS  VF20  bringing  the  lowest  price  of  $348  in  2004  while  the  highest  price  for 
this  grade  was  a  coin  listed  as  ANACS  VF30  that  sold  for  $977  in  2006.  Coins  with  a 
grade  of  Fine  or  below  were  not  included  in  the  table  because  they  had  limited  value 
in  the  auction  archives. 


High  Grade  1857-S  Quarter 
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Heritage  Auction  Archives  for  1857-S  Quarters 


Number 

1. 

Grade 

PCGS  VF30 

Prices  Realized 

$764 

Date  Sold 

APR  2013 

2. 

ANACS  XF40 
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APR  2012 

3. 

PCGS  XF45 

1380 

APR  2012 
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DEC  2011 
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978 

OCT  2011 
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8. 

PCGS  AU50 
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JAN  2011 
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JAN  2011 

10. 
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11. 
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7475 

MAR  2010 

12. 
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14. 

PCGSMS63 

10,925 

SEP  2008 

15. 
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NOV  2003 
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OCT  2000 

21. 

PCGS  AU50 

840 

AUG  2000 

1858-S  Quarters 
Mintage:  121,000 


There  were  58  lots  listing  an  1 858-S  quarter  that  appeared  in  the  Heritage  Auction 
Archives  up  to  the  December  201 3  deadline  for  the  study.  A  listing  of  the  lots  by  grade 
is  given  in  the  table  below. 

1858-S  Quarters  by  Grade 
Good        VG        F        VF        XF       AU        MS  TOTAL 

0  6  9         22         13         7  1  58 

If  you  eliminate  all  of  the  lots  in  grades  of  Fine  and  below  and  any  with  a  details  or 
a  net  grade  and  any  listed  as  damaged  you  get  a  listing  of  25  lots  containing  1858-S 
quarters.  On  the  opposite  page  the  lots  are  listed  in  the  table  by  date  of  appearance 
with  the  latest  date  at  the  top  of  the  chart.  This  issue  is  very  rare  in  mint  state  with 
very  few  appearances  in  this  grade  in  the  Auction  Archives.  The  only  listing  for  a  mint 
state  coin  of  this  date  is  an  example  that  was  deschbed  as  ANACS  MS61  with  a  pric- 
es realized  of  $4830  in  2000.  This  issue  is  very  rare  in  mint  state  and  the  only  other 
uncirculated  piece  that  I  know  about  is  a  brilliant  uncirculated  coin  that  was  described 
as  NGC  MS62  and  was  part  of  the  Richmond  Collection  that  was  sold  at  auction  by 
DLRC  Auctions  in  March  2005.  There  were  three  lots  in  the  Auction  Archives  with 
the  highest  price  being  $1 1 ,21 2  for  a  coin  described  as  PCGS  AU55  that  was  sold  in 
201 1 .  The  lowest  price  for  this  grade  was  $4406  for  a  piece  described  as  NGC  AU53 
that  was  sold  in  2012.  All  other  lots  with  an  AU  grade  were  eliminated  from  the  table 
because  the  coins  were  given  details  grades  or  they  were  damaged  pieces  with  de- 
fects resulting  in  lower  phces  realized.  There  were  ten  lots  containing  XF  coins  in  the 
table  with  the  highest  price  realized  of  $5462  for  a  coin  described  as  PCGS  XF40  in 
2010  and  the  lowest  price  of  $1265  for  a  piece  described  as  ANACS  XF40  in  2006. 
There  were  11  lots  containing  VF  coins  with  the  highest  value  of  $3105  for  a  piece 
described  as  PCGS  VF35  in  2009  and  the  lowest  price  realized  of  $460  for  a  piece 
described  as  ANACS  VF30  that  sold  in  2002.  Coins  with  a  grade  of  Fine  or  below 
were  not  included  in  the  table  because  they  had  limited  value  in  the  auction  archives. 


High  Grade  1858-S  Quarter 
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Heritage  Auction  Archives  for  1858-S  Quarters 


Number 

1 1  U  III  l^^l 

1. 

Grade 

ANACS  XF40 

Prices  Realized 

$1880 

Date  Sold 

AUG  2013 

2. 

PCGS  XF40 

2938 

MAR  2013 

3. 

NGCAU58 

5581 

OCT  2012 

4. 

NGCAU53 

4406 

OCT  2012 

5. 

PCGS  VF30 

1880 

OCT  2012 

6. 

NGC  VF25 

1057 

SEP  2012 

7. 

PCGS  VF35 

1840 

JUL2012 

8. 

PCGSVF25 

1495 

APR  2012 

9. 

PCGS  XF40 

3220 

DEC  2011 

10. 

PCGS  XF40 

2990 

OCT  2011 

11. 

PCGS  VF35 

2070 

AUG  2011 

12. 

PCGS  VF30 

1840 

APR  2011 

13. 

PCGS  XF40 

3825 

FEB  2011 

14. 

PCGSAU55 

11,212 

JAN  2011 

15. 

NGC  XF45 

3737 

JAN  2011 

16. 

PCGS  VF35 

2990 

DEC  2010 

17. 

PCGS  VF30 

1725 

AUG  2010 

18. 

PCGS  XF45 

5175 

JUN  2010 

19. 

PCGS  XF40 

5462 

MAR  2010 

20. 

PCGS  VF35 

3105 

SEP  2009 

21. 

ANACS  XF40 

1265 

OCT  2006 

22. 

PCGS  XF45 

4168 

SEP  2005 

23. 

ANACS  VF35 

1092 

MAR  2005 

24. 

ANACS  VF30 

460 

NOV  2002 

25. 

ANACS  MS61 

4830 

OCT  2000 
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1859-S  Quarters 
Mintage:  80,000 


There  were  63  lots  listing  an  1 859-S  quarter  that  appeared  in  the  Heritage  Auction 
Archives  up  to  the  December  201 3  deadline  for  the  study.  A  listing  of  the  lots  by  grade 
is  given  In  the  table  below. 

1859-S  Quarters  by  Grade 
Good     VG       F       VF       XF       AU       MS  TOTAL 

14         8        7        12        10        12         0  63 

If  you  eliminate  all  of  the  lots  in  grades  of  Fine  and  below  and  any  with  a  details  or  a 
net  grade  and  any  listed  as  damaged  you  get  a  listing  of  only  1 6  lots  containing  1 859-S 
quarters.  On  the  opposite  page  the  lots  are  listed  in  the  table  by  date  of  appearance 
with  the  latest  date  at  the  top  of  the  chart.  This  issue  is  unknown  in  mint  state  and  in 
fact  Coin  Values  published  monthly  by  Coin  World  lists  no  prices  for  this  issue  in  any 
grade  above  AU.  Half  of  the  AU  coins  of  this  issue  were  given  an  AU  details  grade  so 
that  there  were  only  six  remaining  lots  with  coins  assigned  grades  of  AU  in  the  table. 
The  highest  value  for  an  AU  coin  was  $48,875  for  a  piece  described  as  PCGS  AU55 
in  2006.  The  lowest  price  for  this  grade  was  a  piece  described  as  PCGS  AU50  that 
realized  $1 1 ,750  in  201 3.  Only  three  lots  in  the  table  list  pieces  in  grades  of  XF  with 
the  highest  price  of  $7475  for  a  piece  described  as  PCGS  XF45  in  2007.  The  lowest 
price  was  $4025  for  a  piece  described  as  NGC  XF40  that  sold  in  2008.  There  were 
seven  pieces  in  the  table  that  listed  coins  in  the  VF  grade.  The  highest  price  was 
$2530  for  a  piece  described  as  PCGS  VF30  in  2011  while  the  lowest  price  was  $822 
for  a  piece  described  as  PCGS  VF20  in  2013.  Coins  with  a  grade  of  Fine  or  below 
were  not  included  in  the  table  because  they  had  limited  value  in  the  auction  archives. 


High  Grade  1859-S  Quarter 
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Heritage  Auction  Archives  for  1859-S  Quarters 


Number 


2. 


5. 


7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 


Grade 

PCGS  AU50 
PCGS  AU50 
PCGS  VF20 
PCGS  VF25 
PCGS  VF35 
PCGS  VF35 
PCGS  XF40 
PCGS  AU50 
PCGS  AU53 
PCGS  VF30 
PCGS  VF25 
PCGS  VF25 

NGC  XF40 
PCGS  XF45 

NGCAU55 
PCGS  AU55 


Prices  Realized    Date  Sold 


$11,750 
17,625 
822 
1175 
1763 
2232 
4888 
16,100 
21,850 
2530 
1610 
1840 
4025 
7475 
32,200 
48,875 


APR  2013 
APR  2013 
APR  2013 
APR  2013 
NOV  2012 
OCT  2012 
MAR  2012 
JAN  2012 
NOV  2011 
OCT  2011 
AUG  2011 
APR  2010 
SEP  2008 
MAY  2007 
JAN  2007 
AUG  2006 
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1860-S  Quarters 
Mintage:  56,000 


There  were  56  lots  listing  an  1 860-S  quarter  that  appeared  in  the  Heritage  Auction 
Archives  up  to  the  December  201 3  deadline  for  the  study.  A  listing  of  the  lots  by  grade 
is  given  in  the  table  below. 

1860-S  Quarters  by  Grade 
Good      VG        F        VF       XF        AU       MS  TOTAL 

14         9         13        15         4  1  0  56 

If  you  eliminate  all  of  the  lots  in  grades  of  Good  and  any  with  a  details  or  a  net 
grade  and  any  listed  as  damaged  you  get  a  listing  of  only  19  lots  containing  1860-S 
quarters.  On  the  opposite  page  the  lots  are  listed  in  the  table  by  date  of  appearance 
with  the  latest  date  at  the  top  of  the  chart.  This  issue  is  very  rare  in  high  circulated 
grades  and  there  is  currently  only  one  known  example  described  as  mint  state,  this 
is  the  piece  from  the  Jim  Gray  Collection  that  was  listed  as  NGC  MS61  and  sold  by 
Bowers  &  Merena  Auctions  in  July  2004.  The  table  includes  no  examples  sold  at  auction 
in  MS  or  AU  grades.  The  table  includes  only  one  example  in  an  XF  grade,  this  being 
a  piece  described  as  ANACS  XF40  that  sold  for  $11,500  in  2005.  The  table  lists  9 
pieces  that  were  described  as  VF  with  the  lowest  price  being  for  a  coin  described  as 
ANACS  VF25  that  realized  $978  in  2003  while  the  highest  price  realized  was  $1 2,650 
for  a  piece  described  as  PCGS  VF35  in  2008.  There  were  five  pieces  described  as 
Fine  in  the  table  with  the  lowest  price  realized  of  $1265  for  a  piece  described  as 
ANACS  F15  in  2006  and  the  highest  price  of  $3450  for  a  piece  described  as  PCGS 
F15  in  2010.  The  table  contains  three  pieces  in  VG  grades  with  the  lowest  price  of 
$1380  for  a  piece  described  as  PCGS  VG8  in  2009  and  the  highest  price  of  $1840 
for  a  piece  described  as  PCGS  VG10  in  2011.  The  Good  lots  were  not  listed  in  this 
study  because  most  of  these  pieces  were  well  worn  with  problems  and  had  relatively 
low  prices  realized.  The  low  number  of  pieces  sold  in  grades  of  XF  and  above  clearly 
indicated  the  rarity  of  this  issue  in  high  circulated  grades.  This  date  is  the  rarest  of  the 
early  San  Francisco  quarters  and  the  hardest  to  find  in  the  better  grades. 


High  Grade  1860-S  Quarter 
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Heritage  Auction  Archivesw  for  1860-S  Quarters 


Number 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 
18. 
19. 


Grade 

PCGS  VF35 
PCGS  VF30 
PCGS  VF35 
PCGS  VF35 
PCGS  VG10 
PCGS  VG8 
PCGS  F12 
PCGS  F15 
ANACS  VG10 
NGC  F12 
PCGS  F12 
PCGS  VF30 
PCGS  VF25 
PCGS  VG8 
PCGS  VF35 
ANACS  F15 
ANACS  XF40 
ANACS  VF20 
ANACS  VF25 


Prices  Realized    Date  Sold 


$7050 
7050 
8812 
9775 
1840 
1380 
2760 
3450 
1495 
2415 
2760 
6900 
6325 
1380 

12,650 
1265 

11,500 
1495 
978 


SEP  2013 
MAR  2013 
NOV  2012 
JUL  2012 
NOV  2011 
AUG  2011 
JUL  2011 
OCT  2010 
JUL  2010 
JUL  2010 
JUL  2010 
MAR  2010 
JUL  2009 
MAY  2009 
SEP  2008 
JUL  2006 
JUN  2005 
JAN  2005 
MAY  2003 
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1861-S  Quarters 
Mintage:  96,000 


There  were  49  lots  listing  an  1 861  -S  quarter  that  appeared  in  the  Heritage  Auction 
Archives  up  to  the  December  201 3  deadline  for  the  study.  A  listing  of  the  lots  by  grade 
is  given  in  the  table  below. 

1861-S  Quarters  by  Grade 
Good       VG        F        VF         XF        AU       MS  TOTAL 

7  10        4        14  12  2         0  49 

If  you  elinninate  all  of  the  lots  in  grades  of  Good  and  any  with  a  details  or  a  net 
grade  and  any  listed  as  damaged  you  get  a  listing  of  only  21  lots  containing  1861-S 
quarters.  On  the  opposite  page  the  lots  are  listed  in  the  table  by  date  of  appearance 
with  the  latest  date  at  the  top  of  the  chart.  This  issue  is  unknown  in  mint  state  but 
there  are  a  few  known  AU  specimens  that  appear  on  the  market  from  time  to  time. 
Two  AU  pieces  appeared  at  auction  in  this  study  but  both  were  sold  at  least  ten 
years  ago.  An  uncertified  example  described  as  AU50  sold  for  $1495  in  1999  while 
the  second  piece  described  as  NGC  AU53  sold  for  $4600  in  2003.  An  example  in 
this  grade  would  bring  a  much  higher  price  if  sold  in  the  current  market  more  than 
ten  years  after  the  most  recent  sale  of  an  AU  specimen.  There  were  8  pieces  listed 
in  XF  grades  with  a  lowest  price  of  $1265  for  a  piece  described  as  ANACS  XF40  in 
2005.  The  highest  price  was  $4888  for  a  piece  described  as  PCGS  XF40  in  2010. 
There  were  8  pieces  described  as  VF  in  the  table  with  the  lowest  price  being  $633 
for  a  piece  described  as  PCGS  VF30  in  2002  and  the  highest  price  of  $2070  for  a 
piece  described  as  PCGS  VF35  in  2012.  There  was  only  one  piece  listed  in  Fine,  a 
piece  described  as  NGC  F12  that  sold  for  $546  in  2007.  There  were  only  two  pieces 
described  as  VG  in  the  table.  One  of  these  was  described  as  PCGS  VG10  and  sold 
for  $488  in  201 0  while  the  second  was  described  as  NGC  VG1 0  and  sold  for  $558  in 
2013.  The  Good  lots  were  not  listed  in  this  study  because  most  of  these  pieces  were 
well  worn  with  problems  and  had  relatively  low  prices  realized. 


High  Grade  1861-S  Quarter 
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Heritage  Auction  Archives  for  1861-S  Quarters 


Number 

Grade 

Prices  Realized 

Date  Sold 

1. 

NGC  XF40 

$3172 

JUN  2013 

2. 

NGC  VG10 

558 

JAN  2013 

3. 

PCGS  VF35 

2070 

APR  2012 

4. 

NGC  VF35 

1955 

AUG  2011 

5. 

PCGS  VF25 

1725 

JUL  2011 

6. 

PCGS  VF25 

1725 

JAN  2011 

7. 

PCGS  VG10 

488 

OCT  2010 

8. 

PCGS  VF25 

1610 

OCT  2010 

9. 

PCGS  XF40 

3738 

SEP  2010 

10. 

PCGS  XF40 

3450 

AUG  2010 

11. 

NGC  VF25 

1725 

AUG  2010 

12. 

PCGS  XF40 

4888 

MAR  2010 

13. 

ANACS  XF40 

1725 

JUL  2007 

14. 

NGC  F12 

546 

MAY  2007 

15. 

ANACS  XF45 

2760 

JUN  2005 

16. 

ANACS  XF40 

1265 

MAY  2005 

17. 

ANACS  VF20 

690 

JAN  2005 

18. 

PCGS  XF45 

4370 

MAY  2004 

19. 

NGCAU53 

4600 

FEB  2003 

20. 

PCGS  VF30 

633 

FEB  2002 

21. 

AU50 

1495 

SEP  1999 
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1862-S  Quarters 
Mintage:  67,000 


There  were  69  lots  listing  an  1 862-S  quarter  that  appeared  in  the  Heritage  Auction 
Archives  up  to  the  December  201 3  deadline  for  the  study.  A  listing  of  the  lots  by  grade 
is  given  in  the  table  below. 

1862-S  Quarters  by  Grade 
Good       VG        F        VF        XF        AU      MS  TOTAL 

0  8         11         15         20  9         6  69 

If  you  eliminate  all  of  the  lots  in  grades  of  Fine  and  below  and  any  with  a  details 
or  a  net  grade  and  any  listed  as  damaged  you  get  a  listing  of  only  33  lots  containing 
1862-S  quarters.  On  the  opposite  page  the  lots  are  listed  in  the  table  by  date  of  ap- 
pearance with  the  latest  date  at  the  top  of  the  chart.  While  the  mintage  for  this  issue 
is  similar  in  size  to  that  of  the  four  previous  San  Francisco  quarters,  this  date  is  much 
more  available  in  mint  state  grades.  There  were  6  pieces  listed  as  mint  state  with 
the  lowest  price  of  $3525  for  a  piece  described  as  NGC  MS62  in  2013.  The  highest 
price  realized  was  $7475  for  a  piece  described  as  PCGS  MS63  in  2005.  There  were 
3  pieces  listed  in  AU  grades  with  the  highest  price  of  $4025  for  a  piece  described  as 
PCGS  AU58-I-  in  2011  and  the  lowest  price  of  $2300  for  a  piece  described  as  PCGS 
AU53  in  2008.  There  are  1 5  pieces  listed  in  XF  grades  with  the  highest  price  of  $2070 
for  a  piece  described  as  PCGS  XF45  in  2011 .  The  lowest  price  was  $380  for  a  piece 
described  as  PCGS  XF40  in  2001 .  There  were  9  pieces  listed  in  VF  grades  with  the 
highest  price  of  $805  for  a  piece  deschbed  as  NGC  VF25  in  2011  and  a  low  price  of 
$488  for  a  piece  described  as  NGC  VF20  in  2006.  Lower  grade  lots  were  not  listed 
because  their  price  realized  was  only  a  few  hundred  dollars. 


High  Grade  1862-S  Quarter 
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Heritage  Auction  Archives  for  1862-S  Quarters 


Number 

Grade 

Prices  Realized 

Date  Sold 

1. 

NGC  VF25 

$558 

NOV  2013 

2. 

NGC  MS62 

3525 

SEP  2013 

3. 

PCGS  VF20 

646 

MAR  2013 

4. 

PCGS  VF20 

544 

DEC  2012 

5. 

NGC  MS62 

3909 

NOV  2012 

6. 

PCGS  XF45 

1351 

AUG  2012 

7. 

PCGS  XF45 

1265 

APR  2012 

8. 

PCGS  XF45 

1552 

JUL  2012 

9. 

PCGS  XF45 

1610 

DEC  2011 

10. 

PCGS  MS62 

5750 

DEC  2011 

11. 

NGC  VF25 

805 

AUG  2011 

12. 

PCGS  AU53 

2530 

AUG  2011 

13. 

PCGS  XF45 

1495 

AUG  2011 

14. 

PCGS  MS61 

4600 

MAR  2011 

15. 

PCGS  XF40 

1265 

JAN  2011 

16. 

PCGS  XF45 

1840 

JAN  2011 

17. 

PCGS  XF45 

2070 

JAN  2011 

18. 

PCGS  AU58+ 

4025 

JAN  2011 

19. 

PCGS  XF45 

1610 

SEP  2010 

20. 

PCGS  XF45 

747 

SEP  2010 

21. 

NGC  VF25 

517 

AUG  2010 

22. 

PCGS  XF45 

1725 

AUG  2010 

23. 

NGC  VF30 

690 

JUL2010 

24. 

NGC  XF40 

1035 

JUL2010 

25. 

PCGS  AU53 

2300 

SEP  2008 

26. 

ANACS  VF35 

805 

APR  2007 

27. 

NGC  VF20 

488 

MAR  2006 

28. 

NGC  VF30 

575 

JAN  2006 

29. 

PCGS  MS63 

7475 

JUL  2005 

30. 

NGC  XF45 

747 

JAN  2005 

31. 

PCGS  XF40 

380 

JAN  2001 

32. 

PCGS  XF40 

460 

AUG  2000 

33. 

PCGS  MS63 

4025 

MAR  2000 
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The  purpose  of  this  study  is  to  document  the  rarity  of  the  early  San  Francisco 
quarters  and  list  the  prices  realized  from  the  Heritage  Auction  Archives  when  high 
grade  examples  of  these  issues  were  sold.  The  data  shows  that  the  1 855-S,  1 856-S, 
1 857-S  and  1 862-S  issues  have  all  appeared  at  auction  regularly  in  high  grades  over 
the  last  1 5  years  during  which  data  has  been  gathered  from  the  sale  of  these  pieces 
at  Heritage  Auction  Galleries.  The  data  for  the  remaining  four  dates  in  this  study  re- 
veal that  the  1858-S,  1859-S,  1860-S  and  1861-S  issues  are  very  rare  in  mint  state 
and  even  difficult  to  obtain  in  the  XF  and  AU  grades  that  are  approaching  mint  state. 

I  can  only  document  the  existence  of  one  mint  state  1858-S  quarter,  this  piece 
being  a  coin  that  was  certified  as  NGC  MS62  when  it  last  appeared  for  sale  in  the 
Richmond  Collection  during  March  2005.  I  can  also  document  only  one  example  of 
the  1860-S  quarter  in  mint  state,  this  being  a  coin  certified  as  NGC  MS61  that  was 
sold  as  part  of  the  Jim  Gray  Collection  in  July  2004.  This  piece  was  described  as 
About  Uncirculated  when  it  was  sold  at  auction  by  Stack's  in  September  1989.  Both 
of  these  pieces  now  reside  in  the  Eugene  Gardner  Collection  that  will  soon  be  up  for 
sale  at  auction  by  Heritage  Galleries. 

The  1859-S  and  1861-S  quarters  are  unknown  in  uncirculated  grades  but  these 
dates  do  come  up  for  sale  from  time  to  time  in  XF  and  AU  grades.  However  because 
of  their  rarity  a  number  of  these  pieces  are  assigned  XF  Details  and  AU  Details  grades 
because  of  some  impairment  to  the  surface  of  the  coins.  There  are  very  few  high 
grade  pieces  of  these  issues  that  have  not  somehow  been  impaired  over  the  years. 
The  finest  1859-S  quarter  that  I  have  seen  is  a  piece  described  as  NGC  AU58  with 
only  some  small  nicks  through  the  obverse  fields  and  the  figure  of  Miss  Liberty.  The 
finest  1861-S  quarter  that  I  have  seen  is  another  piece  with  very  nice  surfaces  that 
has  been  certified  as  NGC  AU58.  Both  of  these  pieces  reside  in  the  Eugene  Gardner 
Collection  and  to  my  knowledge  are  the  finest  known  examples  of  these  two  dates. 

The  rarity  of  the  four  dates  just  described  can  be  appreciated  more  explicitly  by 
indicating  that  the  other  four  dates  in  this  study,  the  1 855-S,  the  1 856-S,  the  1 857-S 
and  the  1 862-S  quarters  are  all  represented  by  MS64  coins  in  the  Eugene  Gardner 
Collection.  I  am  quite  confident  in  the  fact  that  if  the  1 858-S,  the  1 859-S,  the  1 860-S 
and  the  1861-S  quarters  had  been  available  in  MS64  or  higher  grades,  the  Eugene 
Gardner  Collection  would  contain  examples  of  them. 
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A  Tribute  to  Club  President  John  McCloskey 


After  graduating  from  college  and  returning  to  coin  collecting,  I  joined  LSCC  in  the 
early  1990s.  At  this  time  I  was  not  active  in  a  local  coin  club  and  John  McCloskey 
represented  an  important  influence  in  my  collecting  career.  John's  attention  to  detail 
and  accuracy  were  powerful  draws  for  me.  Mythology  abounds  in  numismatics  and 
marketing  is  ever  present.  McCloskey's  approach  was  strongly  technical  and  fact 
based,  as  one  might  expect  from  a  mathematics  professor.  Each  issue  of  the  Go- 
brecht  Journal  delivered  well  reasoned  analysis  based  upon  a  first  hand  study  of  the 
coins  themselves.  By  this  time  John  was  already  a  numismatic  pro,  and  although  I 
had  little  interest  in  Bust  coinage,  it  was  no  surprise  to  later  learn  that  McCloskey  had 
co-authored  the  standard  reference  for  Bust  dime  varieties  in  1984. 

Collecting  Seated  coinage  was  an  opportunity  to  find  rare  coins  at  reasonable 
prices,  even  more  so  when  varieties  were  pursued.  Early  on  I  wrote  John  letters 
about  several  quarter  varieties  and  received  detailed  responses  in  return.  Prior  to 
the  days  of  speedy  email  and  the  ubiquitous  home  computer,  all  of  John's  letters 
were  typed,  and,  if  you  looked  closely,  the  font  was  the  same  that  appeared  on  your 
mailing  label  for  the  journal.  The  Larry  Briggs  reference  on  Seated  quarters  had  not 
yet  been  published,  but  John  had  collaborated  with  Larry  and  was  aware  of  most 
of  the  content  of  the  book.  In  particular,  he  shared  with  me  his  notes  on  the  Type  I 
and  Type  II  reverses  for  the  issues  of  1859  to  1861 .  In  other  correspondences  he 
commented  on  die  states  of  the  1 853/4  Arrows  &  Rays  quarter.  In  this  era  there  were 
few  who  could  knowledgeably  share  this  kind  of  information.  John's  willingness  to 
freely  share  what  he  knew  encouraged  me  to  learn  as  much  as  I  could  and  to  likewise 
share  it  with  others. 

In  time  I  began  to  write  numismatic  articles  and  most  of  my  efforts  appeared  in  the 
Journal.  John  held  writers  to  the  same  standard  that  he  had  for  himself.  Speculation 
was  generally  discouraged!  John  preferred  to  deal  in  data  that  could  be  verified 
independently.  If  information  was  subjective,  John  often  had  brilliant  approaches 
to  normalizing  the  data.  In  one  memorable  instance  John  dealt  with  the  problem  of 
variations  in  grading  over  time.  Yesterday's  Very  Fine  always  seems  to  be  today's 
Extra  Fine  and  indeed,  if  one  picks  up  an  old  auction  catalogue  it  is  not  hard  to  verify 
the  gradeflation. 

McCloskey  contributed  to  the  first  three  issues  of  the  journal  during  the  1 974-1 975 
club  year,  and  assumed  the  duties  as  Editor  beginning  with  the  fall  issue  of  1 975.  This 
issue  in  your  hands.  Issue  #120,  thus  represents  forty  years  of  continuous  service  to 
LSCC.  John  has  been  the  figurative  "rock"  upon  which  LSCC  sits.  He  was  there  long 
before  I  started  collecting  Seated  coinage,  and  has  been  the  mainstay  ever  since. 
This  is  a  rarity  in  the  numismatic  world,  dealers  come  and  go,  auction  houses  are  ever 
mutating  and  merging,  and  publications  simply  do  not  attain  this  level  of  consistency 
without  the  highest  level  of  commitment.  John  has  provided  that  to  LSCC,  and  will  be 
an  example  in  the  years  to  come  for  all  who  follow.  We  have  been  blessed  to  enjoy 
the  fruits  of  John's  dedication.  Our  challenge  is  to  emulate  and  preserve  that  which 
John  has  remarkably  demonstrated  these  many  years.  Thank  you,  John  McCloskey, 
for  everything  you  have  done  in  the  service  of  LSCC. 

Len  Augsburger 
LSCC  Secretary-Treasurer 
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My  Collection  is  to  be  Sold 

by 

Eugene  H.  Gardner 

The  word  is  now  out,  my  collection  is  to  be  sold.  But  the  decision  still  tears  at  me! 
My  coins  have  become  such  an  integral  part  of  my  life  that  I  can't  imagine  it  without 
them.  Still  there  it  is,  the  date  of  the  first  sale  for  the  collection  was  June  23,  2014. 

For  as  long  as  I  can  remember  I  have  been  fascinated  by  matters  numismatic.  My 
earliest  recall  dates  to  1941  when  I  used  to  sort  through  mountains  of  pennies  in  a 
small  country  store  in  Hunters  Run,  Pennsylvania.  In  those  days  you  could  still  pick 
up  late  date  Indian  cents  in  change.  Over  the  next  thirty  years,  helped  by  my  father's 
frequent  business  trips  to  the  West  Coast,  I  managed  to  complete  a  blue  Whitman 
penny  board  from  change,  failing  only  to  find  a  1912-S  cent  which  I  eventually  pur- 
chased from  a  dealer  in  2002. 1  still  have  that  penny  board,  one  of  the  old  style  boards 
with  the  first  volume  covering  the  period  from  1909  to  1945. 

I  ventured  back  into  collecting  during  my  college  days  from  1954  to  1958  and 
managed  to  assemble  an  interesting  but  unfocused  amalgamation  of  19""  century 
American  coins.  The  prime  driver  for  all  of  my  acquisitions  was  quality.  I  would  add  a 
coin  from  any  series  as  long  as  the  eye  appeal  and  quality  of  the  piece  was  top  notch. 
Malcolm  Chell-Frost  in  Boston,  a  well-known  and  respected  dealer  and  editor  of  the 
Red  Book,  was  my  mentor.  I  wish  I  could  say  there  was  a  focus  to  my  purchases 
but  the  collection  contained  half  cents,  large  cents,  half  dimes,  quarters,  half  dollars, 
examples  of  almost  anything  you  could  name.  I  guess  I  was  building  a  type  collection 
but  that  was  not  really  the  goal. 

I  was  married  in  1 963  and  with  the  arrival  of  children  the  need  for  a  home  changed 
the  economics  of  my  situation.  With  sadness  I  turned  the  collection  over  to  Stack's 
for  a  sale  in  February  1965.  As  Stack's  indicated  in  the  forward  to  the  catalogue,  the 
emphasis  in  these  coins  was  on  quality,  and  the  success  of  that  measure  can  be  seen 
in  the  incredibly  strong  prices  they  brought  relative  to  the  guidebook. 

I  then  left  the  world  of  numismatics  for  the  next  30  years.  But  things  change,  children 
grow  up  and  educations  are  completed.  My  business  activities  were  more  successful 
than  I  could  ever  have  dreamed.  One  day  in  1994  I  was  wandering  along  57'"  Street 
in  New  York  City  when  I  saw  the  Stack's  store.  It  had  been  at  least  25  years  since  I 
had  been  inside.  It  turned  out  they  were  having  an  auction  that  night  so  I  decided  to 
stay  over  to  see  how  things  had  changed  in  numismatics.  Talk  about  sticker  shock! 
Coins  I  remember  selling  for  $25,  $50  or  $100  were  going  for  five  to  ten  times  those 
amounts.  I  watched  in  awe,  there  was  no  way  I  could  participate,  although  I  did  buy 
a  1909-S  VDB  Lincoln  cent  in  MS64  RB  for  $1000.  Looking  back,  it  was  not  a  very 
astute  purchase,  but  the  die  was  cast.  Numismatics  had  returned  to  my  life. 

I  needed  the  next  year  of  1995  to  become  comfortable  once  again  in  the  coin 
world.  Most  coins  still  sold  raw  back  then  and  I  entered  into  the  auction  world  with 
growing  enthusiasm  but  with  little  expertise.  It  was  a  good  thing  that  I  approached 
purchases  somewhat  timidly.  I  was  not  a  price  buyer  but  aggressive  bidding  against 
me  easily  discouraged  me.  Most  of  my  purchases  back  then  I  would  write  off  today 
to  a  "learning  experience." 

The  Eliasberg  sale  in  April  1 996  changed  things  dramatically !  This  fantastic  collection 
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drew  me  in  big  time.  But  I  found  myself  outclassed  against  top  notch  pros  for  some 
of  the  finest  coins  in  the  world.  I  did  manage  to  acquire  almost  30  coins,  and  I  would 
put  my  success  percentage  at  about  50/50.  There  were  some  wonderful  purchases, 
but  still  too  many  mistakes.  By  chance  my  successes  seemed  to  come  in  the  Liberty 
Seated  series.  Coupled  with  a  few  more  coins  from  the  Pittman  Collection  the  next 
year,  a  focus  began  to  form  for  my  collection.  My  focus  was  always  going  to  be  on  the 
1 9"^  century  which  I  defined  as  the  period  from  1 793  to  1 91 5.  And  it  was  always  going 
to  be  silver  and  copper  coins  from  that  period.  I  set  out  to  form  the  highest  quality  set 
I  could  build,  in  both  mint  state  and  in  proof.  I  began  to  attend  sales  in  different  areas 
of  the  country  -  Denver,  Florida,  Baltimore,  New  York,  Boston,  Pittsburgh,  Chicago, 
Cincinnati  and  slowly  began  to  piece  together  the  collection  that  you  now  see. 

One  other  major  event  should  be  noted  before  delving  into  the  individual  pieces. 
In  2002  I  formed  an  alliance  with  Bill  Nagle  -  a  coin  pro's  coin  pro  -  and  from  there  on 
out  the  quality  of  my  holdings  took  a  leap  forward.  In  the  past  six  years  my  eye  had 
improved,  but  he  improved  even  on  that  to  a  new  level,  and  from  there  on  out  mistakes 
became  very  infrequent  and  were  usually  due  to  my  impetuosity.  I  just  cannot  seem 
to  sit  in  an  auction  for  3  or  4  hours  without  doing  something. 

It  was  about  this  time  that  I  decided  to  focus  on  the  Liberty  Seated  series,  all  coins 
from  half  dimes  to  dollars,  and  the  Barber  series,  the  dimes,  quarters  and  half  dollars. 
As  I  write  this  the  Liberty  Seated  series  is  complete  in  proof,  all  coins  from  1837  to 
1891  except  for  one,  the  1853  half  dime.  In  mint  state  I  still  lack  three  pieces  -  the 
obvious  ones:  the  1 870-S  half  dime,  the  1 873-CC  No  Arrows  dime  and  the  1 853-0  No 
Arrows  half  dollar.  I  was  in  the  auction  room  when  all  three  of  these  coins  were  last 
offered,  but  didn't  quite  have  the  dollars  at  the  time  to  be  competitive.  The  1 873-CC 
No  Arrows  dime  was  offered  as  part  of  the  Battle  Born  Collection.  However,  my  focus 
that  day  was  on  the  early  Carson  City  quarters,  and  I  spent  more  than  I  expected  in 
acquiring  the  1870-CC,  1871-CC,  1872-CC  and  1 873-CC  With  Arrows  coins  in  that 
sale.  There  was  no  way  I  could  ever  think  about  the  1 873-CC  No  Arrows  dime.  Since 
the  Gobrecht  Journal  is  a  Liberty  Seated  publication  I  will  not  say  more  about  my 
Barber  coins  except  to  note  that  the  proofs  are  complete  generally  in  PF68  grades 
while  the  mint  state  coins  are  complete  except  for  the  1894-S  dime,  again  in  very 
high  grades  averaging  close  to  MS67.  I  do  believe  that  my  Barber  quarters  are  the 
finest  set  ever  assembled. 

I  will  now  give  a  brief  discussion  of  all  Liberty  Seated  series  from  dollars  to  half  dimes. 

Liberty  Seated  Dollars 

The  dollars  are  complete  in  mint  state  and  in  proof.  I  almost  didn't  collect  this  series 
as  it  is  pretty  obvious  that  the  best  collection  in  this  series  will  always  be  the  Legend 
Collection.  Even  though  I  was  able  to  acquire  some  lovely  coins  in  MS64  and  MS65 
the  Legend  Collection  is  light  years  ahead  of  my  set.  However,  my  collection  is  com- 
plete, and  an  amazingly  number  of  the  coins  came  from  Laura  Sperber  at  Legend. 
My  set  is  the  second  ranking  registry  set  in  this  series,  so  it's  probably  somewhere 
in  the  top  five  nationally.  Emphasis  as  always  was  on  toning,  original  surfaces,  and 
eye  appeal.  The  1 870-S  dollar  is  XF  and  perhaps  the  third  or  fourth  finest  known  out 
of  nine  known  specimens.  The  1870-CC,  1871-CC,  1872-CC  and  1 873-CC  dollars 
are  all  uncirculated  and  should  rank  in  the  mid-condition  census  area.  In  the  proof 
series  I  do  include  the  Gobrecht  proofs  from  1836  to  1839. 

We  now  turn  to  the  Liberty  Seated  half  dollar,  quarter  and  dime  series,  all  three 
of  which  I  believe  are  the  finest  ever  assembled  and  contain  a  myriad  of  best  known 
examples. 


23 


Liberty  Seated  Half  Dollars 

Four  mints  produced  129  different  varieties  in  mint  state  and  55  different  proof 
varieties  spanning  a  period  of  53  years.  All  but  one  of  the  129  mint  state  coins  are 
represented  in  this  collection  lacking  only  the  1 853-0  No  Arrows  issue  for  which  only 
four  circulated  examples  are  known.  The  collection  has  a  complete  set  of  proofs  with 
all  dates  from  1839  to  1891  present  except  for  1851  when  no  proofs  were  struck.  My 
goal,  common  to  all  of  my  collecting  activities,  was  to  acquire  extremely  high  grade 
coins  with  MS66  being  the  target,  with  an  emphasis  on  natural  toning  and  good  eye 
appeal.  The  average  grade  in  the  collection  is  close  to  MS65.5  with  only  seven  coins 
falling  below  MS64. 

The  highest  graded  pieces  in  the  half  dollar  series  are  four  MS68  coins:  1859-S, 
ex-Eliasberg;  1 867,  perhaps  my  favorite  piece  in  the  whole  set,  a  coin  of  outstanding 
beauty,  I  had  to  survive  a  bidding  war  with  Laura  to  obtain  it;  1882;  and  1890.  Aside 
from  technical  grade  I  also  rate  each  coin  on  eye  appeal  alone.  Six  coins  in  the  set 
were  rated  as  outstanding;  1845-0;  1858-S;  1867;  1886;  1887;  and  1890. 

The  proofs  are  complete  from  1839  and  include  both  varieties  of  1839,  the  With 
Drapery  and  Without  Drapery  issues.  Proofs  were  never  as  interesting  to  me  but  the 
coins  can  be  beautiful  and  are  often  available  in  very  high  grades.  The  average  grade 
in  the  set  is  between  PF66  and  PF67.  The  early  proofs  are  the  hardest  to  locate  and 
it  was  only  in  2013  that  I  finally  added  examples  of  the  1844,  1849  and  1852  dates 
in  proof.  Many  of  these  coins  came  from  the  breakup  of  the  Phil  Kaufman  Collection. 
I'm  not  sure  anyone  will  ever  be  able  to  assemble  as  fine  a  set  of  proofs  as  Phil 
did.  Every  time  I  see  one  of  his  coins  offered,  easily  identified  by  the  slab  number 
1 898957-xxx,  they  tend  to  be  finest  known.  There  are  six  of  these  coins  included  here: 
1 839  With  Drapery  PF64,  1 840  PF65,  1 842  PF66,  1 852  PF65,  1 857  PF67  and  1 858 
PF67.  I  have  no  reason  to  assert  but  have  often  suspected  that  it  might  have  been 
Phil  who  broke  up  another  set  ten  years  earlier  which  was  listed  under  slab  numbers 
274452-xxx.  A  number  of  these  coins  are  also  listed  here:  1861  PF67,  1862  PF67, 
1870  PF67,  1875  PF67,  1879  PF68  and  1887  PF67.  The  eye  appeal  was  uniformly 
magnificent.  I  am  not  certain  whether  these  coins  were  Phil's  or  not,  but  you  can  see 
from  the  assigned  grades  they  were  part  of  one  outstanding  set. 

Liberty  Seated  Quarters 

Just  as  a  father  who  has  several  children  would  claim  that  he  treats  all  of  them 
equally,  yet  frequently  there  is  one  that  for  whatever  reason  stands  slightly  apart 
from  the  others  in  his  eyes,  so  it  is  for  me  with  Liberty  Seated  quarters.  I  have  tried 
to  develop  all  the  Liberty  Seated  series  from  half  dimes  to  silver  dollars  with  equal 
enthusiasm,  but  I  must  admit  that  the  quarters  have  a  special  place  in  my  heart.  I 
have  tried  to  understand  why.  Perhaps  it  is  because  people  kept  saying  to  me  that 
this  series  is  too  difficult,  that  you'll  never  be  able  to  complete  it.  I  couldn't  resist  a 
challenge  like  that.  For  a  long  time  I  thought  they  might  have  been  right.  The  going 
was  very  slow.  Even  the  common  dates  in  the  1 840s,  not  to  mention  the  branch  mint 
coins,  took  years  to  assemble.  But  it  was  not  until  late  in  201 3  when  I  added  six  coins 
from  the  Newman  Collection,  1 840-O  No  Drapery,  1 840, 1 841 , 1 847, 1 852  and  1 858, 
that  I  finally  began  to  feel  that  the  collection  was  complete.  In  a  way  a  mint  state 
collection  can  never  be  completed.  The  1 859-S  and  1 861  -S  quarters  are  unknown  in 
mint  state  with  the  finest  certified  being  AU58  examples  of  each  date.  There  is  only 


24 


one  known  example  of  the  1860-S  quarter  certified  in  mint  state  at  MS61  but  I  would 
consider  this  coin  a  slider.  These  three  dates  are  extremely  difficult  to  acquire  even 
in  grades  approaching  mint  state.  The  only  way  I  could  accomplish  what  I  did  was  not 
to  let  auction  prices  dissuade  me  when  a  coin  was  available  that  was  needed  for  the 
collection.  This  resulted  in  some  frighteningly  high  numbers  paid  for  several  of  the 
pieces  in  the  collection.  But  the  object  was  not  to  make  money,  rather  to  complete  a 
set  of  finest  known  examples  of  dates  in  the  series. 

I  completed  the  four  early  date  Carson  City  dates  at  the  Battle  Born  auction.  I 
never  thought  that  such  an  opportunity  would  present  itself.  Top  grade  New  Orleans 
coins  were  not  much  easier  to  obtain  in  high  grades.  The  1 854-0  coin  in  MS67  from 
Stuart  Blay  was  an  intriguing  coin  as  it  has  an  NGC  grade  of  MS67  on  the  obverse 
and  the  PCGS  grade  of  MS66  attached  to  the  reverse,  in  each  case  the  highest  grade 
given  by  that  service.  With  this  information  I  think  that  I  can  unequivocally  state  that 
this  coin  is  the  finest  known  for  its  date.  The  1855-0  quarter  in  MS67,  the  Eliasberg 
coin  from  Legend,  commanded  some  pretty  fancy  figures  to  obtain.  The  early  San 
Francisco  mint  coins  were  also  very  tough  to  obtain  in  high  grades  but  I  found  that  at 
one  time  or  another  that  I  was  able  to  upgrade  almost  all  of  them.  The  1 855-S  quarter 
was  upgraded  from  MS63  to  MS64,  the  1 856-S  from  AU58  to  MS64,  the  1 858-S  from 
AU58  to  MS62  and  the  1861-S  from  XF40  to  MS61.  But  finally  the  quarters  were 
completed,  and  I  have  the  greatest  feeling  of  satisfaction  for  having  done  it  more  so 
than  from  any  other  part  of  my  collection. 

Twenty  Cent  Pieces 

There  is  not  much  to  say  about  this  five  piece  set.  The  only  point  of  interest  is 
the  1876-CC  date  which  is  represented  by  the  Eliasberg  coin  which  I  bought  at  that 
auction  in  1996. 

Liberty  Seated  Dimes 

Thanks  to  the  detailed  analysis  of  Liberty  Seated  dimes  and  their  die  varieties 
by  Gerry  Fortin,  numismatic  interest  in  this  series  has  increased  dramatically.  He 
has  assembled  the  complete  series  by  date  and  die  variety.  Analyzing  die  varieties 
immeasurably  increases  a  numismatist's  pleasure  in  evaluating  the  individual  coins 
in  a  collection. 

The  dimes  presented  in  my  collection  are  complete  except  for  one  coin.  In  mint 
state  the  1873-CC  No  Arrows  issue  is  missing.  In  the  twenty  year  period  from  1995 
to  2014  when  I  built  my  collection  I  saw  the  1873-CC  No  Arrows  dime  offered  on 
three  occasions,  but  the  timing  was  never  right  for  me.  The  last  time  was  in  2012  as 
part  of  the  Battle  Born  Collection.  I  considered  it  and  would  love  to  have  acquired 
it  at  that  time  but  I  had  other  priorities.  That  night  I  acquired  the  four  early  Carson 
City  quarters  mentioned  previously  and  the  1872-CC  dime.  Quarters  were  always  a 
priority  for  me,  and  this  looked  like  the  one  chance  I  would  have  to  complete  the  set. 

The  proofs  are  complete  from  1837  and  include  the  rare  1841  No  Drapery  dime 
even  though  this  coin  is  somewhat  controversial.  Experts  have  finally  agreed  to  accept 
it  as  a  normally  issued  proof  and  therefore  part  of  the  series.  But  there  still  appears 
to  be  considerable  sentiment  that  it  should  be  regarded  as  a  pattern  not  struck  in 
the  normal  course  of  business  at  the  mint.  Within  the  early  years  from  1837  to  1858 
nine  coins  were  once  part  of  the  Kaufman  Collection.  These  are  the  1838  in  PF67, 
the  1840  in  PF65,  the  1842  in  PF65,  the  1845  in  PF66,  the  1849  in  PF66,  the  1850 
in  PF67,  the  1853  in  PF66,  the  1857  in  PF67  and  the  1858  in  PF67+. 
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Among  the  mint  state  coins  there  are  too  many  standout  pieces  to  list  in  this 
summary.  But  I  would  like  to  point  out  a  few  important  pieces  from  the  collection. 
The  1845-0  in  MS69  is  truly  an  amazing  coin.  Sublime  is  the  only  word  that  can  do 
it  justice.  The  1874-CC  in  PCGS  MS63  is  another  delightful  coin,  ex-Hayes.  Finally, 
one  that  frequently  gets  overlooked  is  the  finest  graded  1885-S  in  PCGS  MS66. 

I  took  this  set  up  to  a  coin  show  in  Manchester,  New  Hampshire  in  2013.  It  is  the 
one  time  I  put  any  of  my  coins  on  display.  From  time  to  time  I  would  have  a  minute 
or  two  to  look  at  them.  I  remember  thinking  that  they  are  all  very  special.  They  are 
all  gorgeous. 

Liberty  Seated  Half  Dimes 

Half  dimes  are  the  smallest  of  the  Liberty  Seated  coins  and  seemingly  the  least 
interesting  from  the  demand  for  them.  Only  four  dates,  the  1838-0,  the  1840-O,  the 
1846  and  1853-0  No  Arrows  are  rated  R7  in  mint  state,  and  even  these  coins  do  not 
command  the  astronomical  prices  similar  coins  do  in  the  other  Liberty  Seated  series. 
Only  some  of  the  variants  add  a  challenge  to  completing  the  series.  The  most  money 
I  ever  paid  for  a  mint  state  half  dime  was  for  the  1 859  transitional  piece  in  PF65.  The 
other  variants  that  add  some  spice  to  the  series  are  the  1 858  Doubled  Date  in  MS64 
and  the  1 858  Inverted  Date  in  MS66.  Othenwise  assembling  a  date  set  is  pretty  routine. 

My  set  is  complete  in  proof  and  Mint  state  with  two  exceptions:  the  1870-S  in  MS 
and  the  1853  in  PF.  The  average  grade  has  to  be  well  above  MS66.  There  are  eight 
coins  that  grade  MS68  including  two  of  my  favorite  pieces,  an  1850  and  an  1865. 
There  are  too  many  in  high  grade  to  mention  individually  but  there  are  four  which  I 
feel  have  outstanding  eye  appeal,  the  1 860  in  MS68,  the  1 865-S  in  MS66,  the  1 866-S 
in  MS66  and  the  1869  in  MS67. 

Of  all  of  the  Seated  proofs,  the  half  dime  series  is  the  only  one  I  have  not  been 
able  to  complete.  All  dates  are  represented  except  for  1853.  There  is  no  1851  as 
none  appear  to  have  been  struck  in  that  year.  However,  I  did  come  close  to  buying  a 
coin  out  of  the  Pittman  Collection  that  David  Akers  thought  might  be  a  proof  but  David 
Hall  did  not  agree  and  the  piece  now  resides  in  a  PCGS  MS67  holder.  My  1837  coin 
is  a  spectacular  piece  that  is  graded  PF67  and  I  give  this  piece  the  highest  marks  for 
eye  appeal  of  any  pieces  in  the  collection. 

I  have  often  been  tempted  to  arrange  the  proof  coins  by  date,  not  by  series. 
Coupled  with  my  proof  half  cents  that  are  complete  from  1831  to  1857  and  my  proof 
Large  cents  that  are  complete  from  1836  to  1857  except  for  1839,  the  result  is  a  full 
run  of  proof  sets  from  1840  to  1850.  In  general  the  coins  grade  PF64  to  PF66  with 
only  the  1841  dime  as  low  as  PF63  and  the  1847  half  dime  at  PF67  and  the  1850 
dime  at  PF67  with  the  1 850  quarter  the  finest  at  PF68.  In  analyzing  the  eye  appeal  of 
the  eleven  date  sets  from  1840  to  1850,  they  are  remarkably  close  but  I  give  a  slight 
edge  to  the  1850  set,  dominated  as  it  is  by  that  PF68  quarter. 

The  journey  is  now  done.  Not  complete,  but  done.  I  came  oh,  so  close  to  my 
goal,  but  in  the  final  analysis  was  not  able  to  complete  it.  Three  mint  state  coins 
were  lacking  -  the  1 870-S  half  dime,  the  1 873-CC  No  Arrows  dime  and  the  1 853-0 
No  Arrows  half  dime.  One  proof  eluded  me,  the  1853  half  dime.  Still,  the  set  at  99% 
complete  is  remarkable,  and  I  feel  a  great  sense  of  pride  and  satisfaction  at  what 
has  been  accomplished. 
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A  Fascinating  Well  Worn  San  Francisco  Mint 

Half  Dollar 

by 

Christina  Demary 

First  let  me  state  that  I  collect  coins  and  paper  money  and  then  research  their 
relevant  history  not  to  impress  others  but  mainly  to  please  myself.  My  often  well  worn 
coins  may  not  make  me  rich  whenever  I  sell  them,  but  at  least  I  have  enjoyed  many 
of  the  facts  that  I  have  uncovered  in  these  studies. 

The  coin  I  wish  to  describe  here  is  an  1 866-S  No  Motto  half  dollar  in  certified  Good 
condition.  The  coin  was  obtained  from  a  Smythe  Auction  about  1 0  years  ago  for  about 
$100.  Red  Book  currently  lists  it  at  $450  in  Good  condition.  Walter  Breen  describes 
this  variety  as  very  scarce  and  desirable  in  any  grade. 

I  have  often  thought  about  where  this  1 866-S  No  Motto  half  dollar  may  have  cir- 
culated during  the  latter  years  of  the  1 9th  century.  This  San  Francisco  coin  has  seen 
considerable  wear  and  surely  circulated  in  California,  Nevada  and  Oregon,  already 
states  when  the  coin  was  struck  in  San  Francisco.  Perhaps  this  coin  traveled  to 
Utah,  Colorado  or  New  Mexico  territories  during  its  travels  on  the  western  frontier. 
This  piece  may  also  have  traveled  into  Texas  and  Indian  Territory  as  well  as  Kansas 
and  Nebraska. 

This  coin  might  once  have  been  held  by  Frank  or  Jesse  James,  one  of  the  Dalton 
Gang  members,  Wyatt  Earp  or  some  other  great  lawman  on  the  western  frontier. 
Perhaps  this  half  dollar  was  found  in  the  pocket  of  a  western  gambler  after  being 
gunned  down  for  cheating  at  cards.  This  piece  could  have  been  in  the  pay  envelope 
of  a  Chinese  or  Irish  railroad  worker  who  was  building  the  Transcontinental  railroad. 
It  also  could  have  belonged  to  some  hearty  but  impoverished  pioneer  family  like  that 
of  Laura  Ingalls  Wilder  as  described  in  the  book  Little  House  on  the  Prairie. 

All  of  the  Seated  quarters,  half  dollars  and  silver  dollars  dated  1 866  and  later  have 
the  inscription  IN  GOD  WE  TRUST  on  the  reverse.  This  1 866-S  half  dollar  does  not 
have  the  motto  because  it  was  struck  from  a  left  over  reverse  die  from  1 865  without 
the  motto  added  in  the  reverse  field.  Shouldn't  such  a  coin  be  rare  and  potentially 
valuable!  Probably  no  one  thought  about  this  coin's  potential  rarity  because  there  were 
no  known  numismatists  or  serious  collectors  west  of  the  Mississippi  River  during  the 
latter  part  of  the  19th  century.  Most  folks  who  lived  out  west  during  this  period  were 
poor  by  east  coast  standards  and  probably  only  cared  that  this  well  worn  1 866-S  No 
Motto  half  dollar  was  genuine  and  could  be  spent  for  50  cents.  If  only  this  coin  could 
speak  to  us  and  describe  its  travels  through  the  American  west  over  one  hundred 
years  ago. 
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Gerry  Fortin,  2013  Hall  of  Fame  Inductee 


It  is  tradition  that  Liberty  Seated  Collectors  Club  Hall  of  Fame  inductees  write  a 
personal  biography  for  the  following  year's  summer  issue  of  the  Gobrecht  Journal. 
I  am  honored  to  have  been  selected  as  an  LSCC  Hall  of  Fame  inductee  and  thank 
Bill  Bugert  and  the  Hall  of  Fame  Committee  for  their  recognition  and  support.  This 
biography  is  also  being  published  in  the  final  issue  of  the  Gobrecht  Journal  under  the 
stewardship  of  John  McCloskey  presiding  as  Editor  and  Club  President;  an  additional 
honor.  In  this  article,  I  present  a  discussion  on  two  topics.  First  is  personal  insight 
into  the  roots  of  my  Seated  coinage  collecting  career  and  the  publishing  of  the  Liberty 
Seated  Dime  web-book  entitled,  The  Definitive  Resource  for  Liberty  Seated  Dime 
Variety  Collectors.  This  article  also  focuses  on  mentorship  within  the  numismatic 
hobby  and  the  importance  of  less  experienced  collectors  locating  mentors  to  enhance 
their  appreciation  for  collecting  Liberty  Seated  coinage. 

Biography 

My  cultural  background  dates  back  to  the  turn  of  the  20'^  century  and  a  French 
Canadian  great  grandfather  moving  from  Anticosti  Island  in  Quebec  province  to 
Auburn,  Maine  seeking  employment  in  the  bustling  textile  mill  industry.  Lewiston 
-  Auburn,  Maine  became  a  stronghold  for  Quebec  immigrants  who  were  devote 
Catholics,  constructing  six  major  churches  surrounded  by  vibrant  parishes  enabling 
strong  community  bonds.  My  parents  were  products  of  the  Great  Depression  with 
modest  means  and  found  employment  in  the  mills  and  downtown  retail  shops.  We 
grew  much  of  our  winter  food  in  a  large  garden  and  used  public  transportation  since 
an  automobile  was  beyond  our  capability.  I  worked  at  a  young  age  to  raise  spending 
money  at  traditional  jobs;  the  paper  delivery  route,  shoveling  driveways  and  mowing 
lawns.  Beyond  the  spending  money,  these  jobs  created  a  personal  work  ethic  that 
would  serve  me  well  throughout  life. 

Like  most  other  collectors  of  my  generation,  I  starting  collecting  coins  during  child- 
hood. The  blue  Whitman  folder  boards  for  Lincoln  cents  and  Jefferson  nickels  were 
integral  in  setting  initial  collecting  goals.  I  would  ride  a  bike  to  the  local  bank  and 
purchase  penny  and  nickel  rolls  during  summer  vacations.  This  took  place  during 
the  mid  1 960s;  silver  coinage  was  disappearing  from  circulation  while  Buffalo  nickels 
and  the  occasional  low  grade  Indian  cent  could  still  be  found  in  rolls.  I  purchased  a 
Redbook  to  determine  coin  mintages  and  values  and  subscribed  to  Coin  World.  Coin 
World  was  a  favorite  reading  each  week  and  fostered  dreams  of  what  might  be  lurking 
during  adulthood.  My  great  uncle  had  a  substantial  garden  and  sold  summer  produce 
to  twin  city  residents.  Each  August,  I  was  allowed  to  search  through  his  canning  jars 
full  of  change  for  coins;  how  I  marveled  at  the  half  dollar  pieces  and  Canadian  coins 
that  still  circulated  in  Maine.  I  distinctly  remember  a  worn  down  Morgan  dollar  as  a 
Christmas  gift  from  my  grandmother. 

By  1969,  my  parents  made  it  clear  that  supporting  a  university  education  was 
beyond  their  means;  if  college  was  my  aspiration,  then  self  funding  was  an  im- 
perative, starting  at  the  age  of  13.  As  a  result  of  that  conversation,  my  childhood 
changed.  School  sports  and  my  coin  hobby  were  abandoned  with  full  attention  on 
scholastics  and  building  a  personal  college  fund.  The  modest  coin  collection  was 
placed  in  the  attic  and  not  retrieved  until  1988.  I  was  accepted  at  the  University  of 
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Maine  and  graduated  in  1978  with  a  Bachelor  of  Science  in  Electrical  Engineering. 
The  computer  mainframe  era  had  started  with  IBM's  launch  of  the  360/370  systems. 
IBM  was  hiring  a  substantial  number  of  engineering  graduates  during  1978  for  their 
follow  on  3060/3080  generation  systems.  Dutchess  County,  New  York  was  home  to 
IBM's  semiconductor  development  and  mainframe  assembly  plants.  I  was  fortunate 
to  be  hired  and  quickly  advanced  a  career  in  semiconductor  test,  product  and  yield 
engineering  with  a  management  promotion  during  1 983.  Our  first  child,  Matthew,  was 
born  in  1984  and  this  led  to  a  difficult  decision  to  leave  IBM  and  return  to  Maine  in 
early  1 985  to  raise  children  in  the  family  environment  that  we  knew  well.  Employment 
with  Fairchild  Semiconductor  was  established.  My  first  major  goal  was  building  a 
technical  organization  focused  on  yield  engineering  and  supporting  software  tools. 
We  developed  special  relational  databases  loaded  full  of  factory  data  and  coupled 
with  new  engineering  analysis  tools,  converted  yield  management  into  a  science. 
Throughout  this  timeframe,  numismatics  could  not  be  found  on  my  radar  screen. 

The  return  to  coin  collecting  was  triggered  by  an  unexpected  event.  Diane  and  I 
received  a  roll  of  Morgan  dollars  from  her  mother  at  the  1987  family  Christmas  cel- 
ebration. The  gift  was  well  received  by  Diane  and  I  immediately  had  flashbacks  to 
childhood.  Holding  twenty  Morgan  dollars  and  examining  each  one  for  date,  mintmark 
and  condition  triggered  that  long  forgotten  interest  for  numismatics.  During  1988, 
I  started  collecting  again,  visiting  local  coin  shows  and  joining  a  nearby  coin  club. 
The  excitement  for  the  Morgan  series  lasted  all  of  six  months  as  I  became  quickly 
bored;  there  were  too  many  available  and  the  hunt  was  simply  a  matter  of  writing  a 
check  for  set  building.  I  needed  a  collecting  objective  that  was  much  more  difficult 
and  consistent  with  the  mental  challenge  of  my  semiconductor  career.  An  evening 
was  spent  with  the  Redbook  studying  the  different  Liberty  Seated  denominations 
as  I  wished  to  collect  coins  synonymous  with  the  Civil  War.  After  careful  research, 
it  appeared  that  a  complete  set  of  Liberty  Seated  dimes  in  Fine  12  grade  was  an 
achievable  goal  based  on  current  disposable  income.  Information  was  required  as 
I  knew  little  about  Liberty  Seated  dimes.  Kamal  Ahwash's  Encyclopedia  of  United 
States  Liberty  Seated  Dimes,  1837-1891  was  ordered  via  a  Coin  World  classified 
ad  and  the  book  arrived  to  my  utmost  delight  and  amazement.  Kam  had  defined  a 
system  for  classifying  Liberty  Seated  dime  varieties  and  had  published  his  die  variety 
findings  by  date.  Evenings  were  spent  gazing  at  Kam's  encyclopedia,  the  images,  the 
different  mintmark  sizes,  die  cracks  and  of  course  the  incredible  1839  Pie  Shattered 
obverse  dime  on  page  21  of  the  1 981  edition.  I  was  hooked  line  and  sinker  for  those 
of  you  who  understand  fishing  terms  and  started  to  seek  out  Liberty  Seated  dimes 
at  small  coin  shows  and  through  Coin  World  advertisers. 

I  learned  about  the  Liberty  Seated  Collectors  Club  from  a  Coin  World  article  and 
decided  to  join  the  club  towards  expanding  contacts  and  securing  knowledge  of  die 
variety  research  activities.  A  letter  was  sent  to  President  John  McCloskey  with  dues 
payment.  I  believe  that  John  assigned  me  to  an  individual  named  Brian  Greer  since 
Liberty  Seated  dime  varieties  were  mentioned  in  my  letter.  At  that  time,  Brian  was 
involved  with  Liberty  Seated  dime  variety  research  and  had  agreed  to  handle  an  LSCC 
date  and  mintmark  census  survey  forthe  club.  Brian  contacted  me  and  asked  if  I  would 
be  interested  in  partnering  on  the  survey  project.  This  opportunity  was  consistent  with 
my  professional  activities  of  turning  data  into  information.  I  immediately  agreed  and 
assembled  the  survey  forms  that  John  would  issue  in  a  forthcoming  mailing  to  club 
members.  The  survey  was  a  success  culminating  in  two  Gobrecht  Journal  articles 
published  in  1990;  Liberty  Seated  Dime  Survey  Results:  Section  I  by  Gerry  Fortin 
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and  Section  II,  Varieties  by  Brian  Greer.  The  project  cooperation  with  Brian  Greer 
was  the  start  of  a  mentoring  relationship  that  was  instrumental  for  the  remainder  of 
my  numismatic  career. 

In  parallel  with  the  LSCC  activities,  I  would  visit  Maine  Gold  and  Silver  coin  shop 
in  South  Portland  once  a  week.  Bob  Levi  was  the  owner  and  the  shop  was  5  minutes 
from  the  Fairchild  plant.  Lunch  times  were  spent  digging  through  Bob's  junk  silver 
pails  for  better  date  or  quality  Mercury  dimes,  Washington  quarters  and  Walking 
Liberty  half  dollars.  A  relationship  ensued  and  I  started  sharing  LSCC  activities  with 
Bob.  Bob  related  his  dealing  with  Kam  Ahwash  and  on  a  special  occasion  shared 
his  completed  Liberty  Seated  dime  set.  Bob  decided  to  break  up  the  set  since  he 
knew  he  would  have  a  local  buyer.  Many  of  Bob  Levi's  dimes  were  purchased  and 
became  the  foundation  for  the  eventual  PCGS  registry  set  constructed  years  later. 
Most  of  those  Bob  Levi  pieces  from  the  1989  to  1991  timeframe  remain  in  my  collec- 
tion and  act  as  a  powerful  memory  of  my  early  mentor.  I  still  remember  the  day  when 
purchasing  Bob's  1843-0  dime  in  EF40  with  his  commenting,  "Locating  an  upgrade 
would  be  a  struggle  and  I  should  be  pleased  to  have  this  piece  in  my  collection."  Bob 
was  definitely  correct  as  his  1 843-0  dime  eventually  sold  to  Paul  Bradley  during  2003 
upon  my  purchasing  Kevin  Zeitler's  PCGS  AU53  coin.  It  would  take  years  before 
the  broader  numismatic  community  understood  the  grade  rarity  of  1843-0  dimes  in 
EF  or  better  grades. 

Brian  Greer  shared  updates  about  his  forthcoming  Liberty  Seated  dime  book  to 
be  published  by  DLRC  Press.  By  1991,  my  own  variety  research  was  growing  with 
notable  discoveries.  My  favorite  was  the  identification  of  the  1859  blundered  date 
as  this  variety  was  clearly  visible  in  Ahwash  as  A-2  but  remained  undetected  for  14 
years.  Brian  asked  that  I  supply  dimes  and  variety  discoveries  to  augment  his  book 
effort.  Brian's  The  Complete  Guide  to  Liberty  Seated  Dimes  was  published  during 
1 992  and  remains  as  an  incredible  extension  to  Kam  Ahwash's  early  research.  During 
this  time  period,  I  started  attending  national  shows  to  hunt  down  new  varieties.  The 
annual  highlights  were  the  January  FUN  show  followed  by  the  ANA's  World's  Fair 
of  Money  show  during  August.  During  the  FUN  shows,  Brian  introduced  me  to  his 
circle  of  coin  friends  including  Chris  Pilliod,  David  Finkelstein,  David  Kahn  and  Frank 
Leone.  We  would  share  a  large  condominium  for  several  days  outside  of  Orlando; 
working  the  bourse  floor  during  the  day  and  sharing/discussing  coins  until  late  hours 
at  the  condo.  Having  access  to  Bust  and  Liberty  Seated  experts  and  their  double  row 
boxes  of  coins  was  an  incredible  learning  experience.  I  became  passionate  about 
numismatics  as  a  life  long  pursuit  and  decided  to  follow  Brian's  DLRC  Press  effort 
with  a  complete  die  variety  analysis  for  the  entire  Liberty  Seated  dime  series.  This 
idea  was  discussed  with  Brian.  He  was  supportive  but  clearly  had  other  goals  on 
the  horizon.  To  foster  my  research,  Brian  made  portions  of  his  Liberty  Seated  dime 
collection  available  for  purchase.  Key  dime  varieties  migrated  from  his  collection  to 
mine  as  seed  material  for  the  next  "book"  project. 

The  Internet  was  transforming  the  world  in  the  1990s  and  numismatics  felt  the 
impact.  Heritage  Rare  Coins  took  auctions  to  the  web  in  the  mid  1990s  with  online 
lot  images  and  bidding.  PCGS  established  their  website  and  the  Registry  concept 
to  stimulate  collector  competition  while  documenting  the  finest  sets  built  during  the 
Internet  age.  Since  the  first  generation  IBM  PC  XT/AT,  staying  up  to  date  on  infor- 
mation technology  was  paramount  for  enjoying  a  successful  semiconductor  career. 
It  become  obvious  to  me  that  online  publishing  would  be  transformational  for  future 
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generations  including  those  in  the  numismatic  hobby.  A  decision  was  made  to  pub- 
lish the  Liberty  Seated  dime  varieties  book  on  the  web  rather  than  using  a  traditional 
hardbound  book.  This  decision  was  met  with  considerable  negative  feedback  by  those 
that  I  respected  in  LSCC.  Their  rational  was  simple.  Collectors  will  always  desire 
hardbound  research  books  in  their  numismatic  libraries  and  variety  attribution  will 
never  be  effective  via  computer  screen.  A  book  can  be  carried  to  a  bourse  floor  but 
not  a  computer!  I  ignored  this  feedback  knowing  that  semiconductor  miniaturization 
(Moore's  Law)  would  soon  transform  personal  computing  to  laptops  PC  and  rapidly 
moved  forward  with  my  vision  of  a  web  based  Liberty  Seated  dime  varieties  book.  I 
hired  Fairchild's  advertising  agency  to  design  and  build  the  online  "web-book".  Work- 
ing with  Deitz  Associates  was  a  pleasure.  We  decided  to  employ  Brian  Greer's  book 
format  for  the  website  and  to  use  Overton's  Bust  variety  approach  for  individual  die 
variety  definitions  and  formatting.  The  2000-2004  timeframe  was  an  incredibly  busy 
period  of  my  life.  My  professional  career  had  progress  to  the  point  of  building  and 
directing  Fairchild's  outsourced  manufacturing  organization  with  contractors  in  the 
United  States,  Europe  and  Asia.  Japan,  Taiwan  and  China  become  key  locations  with 
months  spent  in  those  countries  including  the  construction  of  a  small  semiconductor 
factory  in  Jilin  City,  China  during  2002-2003.  When  at  my  Raymond  Maine  home,  I 
would  work  into  late  evenings  generating  content  for  the  web-book.  The  web-book 
required  extensive  photography  and  html  programming  as  this  was  a  ground  breaking 
effort.  Supporting  the  web-book  website,  were  separate  message  boards  and  an 
open  registry  whereby  collectors  could  highlight  their  Liberty  Seated  dime  sets.  The 
www.seateddimevarieties.com  website  launched  at  the  2004  Pittsburgh  ANA  show. 
I  made  appointments  with  Greg  Rohan  of  Heritage  Auctions  and  Q.  David  Bowers  of 
American  Numismatic  Rarities  to  demonstrate  the  online  Liberty  Seated  dime  book 
capabilities  and  asked  for  their  publicity  support  when  cataloging  Liberty  Seated  dime 
auction  lots.  All  went  as  planned  and  I  "rewarded"  myself  with  the  purchase  of  an 
1850-O  NGC  MS67  Star  Small  o  dime  from  Jason  Carter  at  the  show. 

During  the  web-book  construction  period,  LSCC  club  member  Michael  Fey  provided 
important  advice  that  I  appreciated  and  acted  upon.  Michael  suggested  that  the  "Top 
100"  Liberty  Seated  Dime  varieties  be  defined  and  published  for  increasing  market 
awareness  in  support  of  the  web-book  launch.  Michael  had  co-authored  the  Top  1 00 
Morgan  Dollar  varieties  with  Jeff  Oxman  and  believed  the  concept  would  be  effective 
for  other  coinage  series  if  properly  executed.  The  Top  100  Liberty  Seated  dime  va- 
rieties were  published  during  2005  in  the  Gobrecht  Journal  and  on  the  website.  An 
LSCC  Top  100  population  survey  followed  during  2006  with  results  published  during 
2007  in  the  Gobrecht  Journal.  This  report  won  the  first  of  my  two  Gobrecht  Journal 
Kamal  Ahwash  awards.  Who  could  have  predicted  that  in  March  2014,  NGC  would 
recognize  the  Topi  00  Liberty  Seated  Dime  Varieties  as  a  collectable  set  and  begin 
labeling  the  individual  varieties  in  their  holders? 

After  years  of  diligent  effort,  the  www.seateddimevarieties.com  website  is  well 
recognized  in  the  numismatic  industry  and  employed  extensively  by  Heritage  and 
Stack's  Bowers  and  even  eBay  sellers.  The  open  registry  features  1 40  published  sets 
and  I  constantly  have  a  deep  backlog  of  new  die  pairs  or  marriages  originating  from 
LSCC  members,  fellow  Seated  dealers  and  the  Rare  American  Coins  customers.  The 
beauty  of  an  online  web-book  is  the  ability  to  perform  ad  hoc  updates  and  to  correct 
prior  published  information  that  must  be  revised  due  to  new  variety  discoveries.  I 
am  proud  of  this  trendsetting  effort  and  pleased  to  learn  that  Dick  Osburn  and  Brian 
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Gushing  will  use  my  formats  for  their  upcoming  website  on  Liberty  Seated  Dollar 
Varieties  with  the  domain  name  www.seateddollarvarjeties.com. 

Mentorship 

The  post  Bob  Levi  numismatic  journey  was  only  possible  due  to  the  unselfish 
support  from  three  separate  mentors.  1  made  mention  of  these  three  fine  individuals 
at  the  2013  Hall  of  Fame  induction  ceremony  and  wish  to  further  discuss  their  roles 
in  this  article.  It  is  clear  that  Brian  Greer  was  an  instrumental  mentor  during  the  early 
years  of  variety  research  along  with  sharing  his  circle  of  numismatic  friends.  I  will  be 
forever  grateful  to  Brian  for  enabling  my  numismatic  journey  and  teaching  the  code 
of  ethics  and  behaviors  for  successfully  operating  in  the  hobby.  The  two  other  key 
mentors  were  Ghris  Pilliod  and  Jim  O'Donnell. 

I  met  Ghris  Pilliod  through  Brian  Greer.  Ghris  is  one  of  the  finest  metallurgists 
in  the  country  and  possesses  a  keen  sense  for  grading  Seated  coins.  Ghris  and  I 
became  good  friends  meeting  at  coin  shows  and  having  long  phone  conversations  to 
trade  new  variety  discoveries.  But  more  importantly,  Ghris  increased  my  coin  grading 
proficiency  especially  on  mint  state  Seated  dimes.  Being  a  metallurgist,  Ghris  under- 
stood the  appearance  of  natural  silver  surfaces  versus  those  that  were  enhanced  in 
the  many  ways  possible.  From  Ghris,  I  learned  what  original  coins  should  look  like 
and  remember  attending  numerous  auction  lot  previews  with  him.  We  would  mutually 
review  Seated  dime  lots  and  share  opinions  on  surfaces  and  states  of  preservation 
in  comparison  to  the  third  party  grading  service  opinions.  Ghris  was  honest  and 
frank  when  I  purchased  a  coin  that  was  not  in  my  own  long  term  best  interest.  Those 
mistakes  quickly  diminished  as  a  result  of  Ghris'  feedback. 

Once  attending  national  coin  shows,  one  could  not  help  but  meet  Jim  O'Donnell 
if  collecting  Liberty  Seated  coinage.  Jim  could  be  best  described  as  being  eccentric 
but  in  a  positive  manner  and  is  also  an  LSGG  Hall  of  Fame  member.  His  knowledge 
of  Liberty  Seated  date  and  mintmark  rarity  by  grade  was  unsurpassed  and  predated 
the  omnipresent  third  party  grading  service  population  reports  of  today.  Jim  loved  to 
talk  and  share  his  detailed  knowledge  of  famous  auction  events,  the  major  collectors 
and  which  substantial  rarities  were  purchased  at  major  auctions.  Jim  was  also  from 
the  "old  school"  of  collecting  that  was  prevalent  before  the  grading  services.  Strike 
and  rarity  were  critical  factors  for  Jim,  with  the  subtleties  of  present  day  technical 
grading  less  important.  Jim  always  had  top  rarities  in  his  case  or  in  his  pockets  and 
was  a  tough  negotiator;  his  standard  line  was  "Go  find  another  one  on  the  floor  if 
you  don't  like  my  price!"  as  he  well  knew  the  Seated  coinage  landscape  on  bourse 
floors.  But  as  tough  as  Jim  could  be,  he  was  a  kind  and  sharing  individual  and  took 
me  "under  his  wing"  During  the  process  of  building  my  Liberty  Seated  dime  PGGS 
Registry  Set,  Jim  provided  hours  of  advice  on  semi  key  and  key  date  rarity  and 
how  I  might  locate  the  best  possible  specimens.  He  often  would  pull  an  1 871 -GG 
dime  in  NGG  graded  mint  state  out  of  his  pocket,  look  at  me  and  state  that  I  should 
purchase  it  at  his  asking  price;  in  hindsight  he  was  correct.  Jim  had  special  ways 
to  challenge  my  knowledge  of  the  dime  series;  one  of  those  was  learning  how  to 
recognize  subtle  strike  details  and  to  memorize  the  differences  between  Philadelphia 
and  branch  mint  strikes.  Jim  would  often  show  me  mint  state  Seated  dimes  with  the 
reverse  face  up  and  expect  me  to  respond  with  the  obverse  date.  One  had  to  learn 
striking  characteristics,  mintmark  shapes  and  sizes  and  whether  the  surfaces  were 
proof  like  or  sported  heavy  mint  frost  or  even  die  erosion  to  meet  Jim's  challenge. 
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Jim  graciously  attended  NYC  Stack's  auction  lot  previews  for  me  and  provided  his 
advice  on  what  were  the  best  candidates  for  my  PCGS  registry  set.  As  Jim's  health 
degraded,  it  was  sad  to  see  the  day  when  the  coins  in  his  case  had  labeled  prices. 
Jim  was  known  for  his  photographic  memory  and  the  ability  to  remember  the  asking 
and  purchase  prices  for  every  coin  in  his  inventory  along  with  when  the  piece  was 
purchased  and  who  sold  him  the  coin.  He  was  an  incredible  individual  and  numisma- 
tist and  one  of  the  few  coin  dealers  who  would  offer  to  pick  up  the  check  at  evening 
dinners.  I  am  so  proud  to  have  been  inducted  into  the  LSCC  Hall  of  Fame  with  Jim 
O'Donnell  at  the  2013  Chicago  ANA  meeting. 

Mentorship  is  paramount  for  less  experienced  collectors.  Collecting  Liberty 
Seated  coinage  is  an  expensive  hobby  and  akin  to  an  allocation  of  monies  into  an 
investment  portfolio.  I  would  not  recommend  that  collectors  new  to  Liberty  Seated 
coinage  attempt  the  journey  alone  or  simply  trust  the  opinion  of  the  major  grading 
services.  Low  cost  online  brokerage  firms  have  conditioned  us  to  believe  that  the 
general  public  can  self  manage  its  investment  portfolios.  This  is  true  to  some  extent 
but  for  truly  rare  coins,  it  is  critical  that  collectors  seek  out  knowledgeable  individuals 
who  are  willing  to  share  their  experience  and  provide  well  grounded  advice.  For 
Liberty  Seated  coinage,  the  Liberty  Seated  Collectors  Club  represents  a  gathering 
of  the  most  knowledgeable  individuals  available  today.  An  LSCC  membership  and 
seeking  contact  with  the  club  experts  is  recommended  for  those  who  desire  a  long 
term  and  rewarding  numismatic  journey. 

In  closing,  being  inducted  in  the  LSCC  Hall  of  Fame  along  with  two  of  my  mentors; 
Brian  Greer  and  Jim  O'Donnell,  is  an  incredible  honor  and  truly  memorable  event 
in  my  life. 

(  ^ 

WANTED  TO  BUY 

1851  Restrike  Liberty  Seated  Dollar 
1836  and  1838  Gobrecht  Dollars 

In  XF48  through  MS/PF60 
Cleaned  OK 

John  Cory  •  LSCC  #2015 

Cellphone:  201-669-6500  •  Email:  jcory@nj.rr.com 
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The  Work  Horse  Seated  Dollar  Reverse  Die  of  1848 

by 

Dick  Osburn  and  Brian  Gushing 

We  have  noted  before  in  the  Gobrecht  Journal  that  we  are  committed  to  developing 
a  reference  text  on  the  Liberty  Seated  dollar  series.  Our  goal  is  to  create  a  source 
of  information  similar  to  the  wonderful  works  done  by  Gerry  Fortin  for  dimes  in  Ref- 
erence 1  and  Bill  Bugert  with  Randy  Wiley  for  half  dollars  in  References  2  to  5.  We 
are  working  on  a  website,  similar  to  the  one  developed  by  Gerry  Fortin.  That  will  be 
followed  by  a  paper  book  like  those  issued  by  Bill  Bugert.  The  target  is  to  have  the 
website  on-line  in  201 4.  Initially  it  will  be  populated  with  a  limited  number  of  years  for 
which  we  have  done  research.  We'll  continue  to  expand  it  as  we  complete  the  work 
on  individual  dates  and  mintmarks  and  as  new  die  marriages  are  found  and  photo- 
graphed. The  book  will  be  a  much  longer  effort,  with  the  summer  ANA  show  in  201 6 
targeted  as  the  optimistic  release  date.  By  the  time  it's  published  we  hope  we'll  have 
documented  at  least  95%  of  the  existing  die  marriages  for  the  Seated  dollar  series. 
We're  not  naive  enough  to  think  that  we'll  ever  find  them  all. 

One  of  the  things  we  have  focused  on  during  our  research  is  the  identification  of 
transitional  reverse  dies,  those  used  for  more  than  one  year.  Based  on  the  results 
that  have  been  documented  for  other  Seated  series  we  expected  to  find  a  number  of 
them.  That  expectation  has  proven  to  be  correct.  To  date  we  have  identified  nearly 
a  dozen  such  dies. 

One  die  known  to  be  transitional  for  many  years  is  the  reverse  die  used  to  strike 
1850  and  1851  dollars.  Our  research  has  shown  that  this  same  die  was  first  used 
on  Seated  dollars  in  1848.  The  following  paragraphs  relate  how  we  have  reached 
this  conclusion. 

The  die  that  is  the  subject  of  this  article  is  the  one  which  was  first  used  for  the 
reverse  of  the  1848  business  strike  dollar.  We've  identified  this  die  as  1848  Reverse 
A.  For  1848  pairings  the  die  is  rather  easily  identifiable  with  a  5-10  power  loop  by 
noting  two  parallel  die  lines  at  the  top  of  shield  Recess  #1 .  These  two  lines  are  shown 
in  Figure  1  below. 


Figure  1 : 1848  Reverse  A 
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Early  in  our  research  we  identified  1 848  Reverse  Aas  transitional  with  1 849  dollars. 
Our  1849  die  marriage  OC-2  combined  1849  Obverse  2  with  1848  Reverse  A.  We 
found  two  additional  business  strike  die  marriages  for  1849.  All  three  business  strike 
die  marriages  shared  1849  Obverse  2  as  1849  Obverse  1  was  used  only  for  proofs. 
As  noted  above  OC-2  paired  1849  Obverse  2  with  1848  Reverse  A.  Die  marriages 
OC-3  and  OC-4  paired  1849  Obverse  2  with  two  other  reverse  dies,  1849  Reverse 
A  and  1849  Reverse  B.  1849  Reverses  A  and  B  were  quite  similar,  difficult  to  differ- 
entiate without  the  use  of  a  stereo  microscope.  In  looking  for  additional  diagnostics 
to  help  tell  the  dies  apart  we  found  that  1849  Reverse  B  exhibited  a  pair  of  closely 
spaced  parallel  die  lines  in  Recess  4  of  the  reverse  shield.  The  die  lines  are  tiny,  but 
can  be  seen  fairly  clearly  with  a  5-10  power  loop.  Figure  2  shows  the  entire  shield 
and  identifies  the  location  of  the  diagnostics. 
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Figure  2A:  1849  Reverse  B 
Closeup 


Figure  2: 1849  Reverse  B 


As  we  continued  to  document  these  die  characteristics  we  found  that  1 848  Reverse 
A,  the  die  transitional  from  1848  and  paired  with  1849  Obverse  2  in  marriage  OC-2, 
displayed  these  same  parallel  die  lines.  A  little  additional  investigation  with  the  stereo 
microscope  found  many  additional  microscopic  die  lines  that  confirmed  that  the  die 
we  had  called  1 849  Reverse  B  was  actually  1 848  Reverse  A,  but  in  a  later  state,  after 
a  significant  amount  of  die  polishing.  As  the  die  was  polished  the  lines  at  the  top  of 
Recess  #1  disappeared,  but  the  parallel  lines  in  Recess  #4  remained.  Conclusion  - 
there  are  only  two  known  business  strike  die  marriages  for  1849.  OC-2  uses  1849 
Obverse  2  with  1 848  Reverse  A.  OC-3  pairs  that  same  obverse  with  1 849  Reverse  A. 

Most  of  the  observations  documented  above  occurred  in  2012.  Now  jump  to  the 
summer  of  201 3.  Prior  to  the  summer  ANA  convention  we  examined  an  1 851  Seated 
dollar  that  was  to  appear  in  the  Heritage  auction.  In  reviewing  the  reverse  die  we  noted 
a  pair  of  parallel  die  lines  in  shield  Recess  #4  very  similar  to  those  described  above 
for  1 848  Reverse  A.  It  didn't  seem  possible  that  this  was  the  same  reverse  die,  since 
it  also  displays  a  very  notable  die  line  in  the  horizontal  shield  lines  that  is  definitely 
not  present  on  1 848  Reverse  A.  However,  the  1 851  dollar  shares  the  reverse  die  that 
was  used  on  1850  business  strikes,  so  we  made  a  note  for  future  study. 
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Upon  returning  home  after  the  show  we  pulled  our  example  of  the  1850  dollar  to 
study  the  reverse  die.  Figure  3  shows  the  1850  reverse.  The  heavy  die  line  slanting 
down  through  the  right  side  of  the  horizontal  shield  lines  is  clearly  visible,  as  are  the 
tiny  parallel  die  lines  in  shield  Recess  #4. 


Figure  3: 1850  Reverse 


As  we  did  with  the  1849  reverse  die  we  looked  for  additional  die  lines  that  could 
be  compared  to  1848  Reverse  A.  We  found  many,  and  quickly  confirmed  that  the 
1850  reverse  was  indeed  the  same  die  used  in  1848  and  1849.  The  heavy  die  line 
on  the  right  side  of  the  horizontal  shield  lines  was  apparently  caused  by  damage 
that  likely  occurred  prior  to  using  the  die  for  1850  business  strike  dollars.  Although 
we  continue  to  examine  every  1 849  and  1 850  dollar  that  we  see  we've  found  neither 
an  1849  dollar  showing  the  reverse  die  line  nor  an  1850  dollar  that  doesn't  show  it. 
It's  possible  that  one  of  these  die  combinations  exists,  but  if  so  it  must  be  extremely 
rare.  We  invite  those  who  have  examples  of  either  date  to  examine  their  coins  and 
let  us  know  if  they  find  such  an  example. 

As  noted  previously  it's  been  well-publicized  that  1850  and  1851  business  strikes 
share  the  same  reverse  die,  so  that  makes  1848  Reverse  A  transitional  to  1849, 1850, 
and  1851  dollars.  In  our  research  to  date  that's  the  longest  use  of  a  business  strike 
die  that  we've  found,  making  1848  Reverse  A  one  of  the  biggest  workhorses  for  the 
entire  Seated  dollar  series. 
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A  Letter  from  the  Editor 


By  the  summer  of  1 975  I  was  a  serious  numismatic  scholar  who  had  already  been 
collecting  Liberty  Seated  dimes  for  a  period  of  twenty  years.  I  had  completed  my 
Seated  dime  collection  by  date  and  mint  in  1969  and  had  spent  some  time  studying 
die  marriages,  different  mintmark  sizes,  hub  revisions  and  any  errors  that  I  might  en- 
counter within  the  series.  I  attended  about  one  show  a  month  from  March  to  November 
and  was  able  to  locate  some  nice  pieces  from  the  series  over  the  years.  But  I  would 
find  only  a  few  pieces  of  interest  at  a  large  show  and  began  to  expand  my  collecting 
interests.  I  began  collecting  Seated  quarters  in  the  early  1970s  and  completed  this 
set  by  date  and  mint  in  1979  with  the  purchase  of  an  1871-CC  quarter  in  a  nice  VF- 
30  grade  from  Kam  Ahwash  for  $600. 

I  also  started  collecting  Seated  half  dimes  and  Seated  half  dollars  and  began 
building  sets  of  these  series  during  the  1970s.  Again  I  studied  the  dies  of  the  coins  I 
purchased  and  added  different  die  marriages  when  they  were  available. 

I  found  that  there  were  two  problems  with  collecting  sets  of  Seated  coinage  of  the 
various  denominations.  Very  few  people  collected  Seated  coins  by  date  and  mint, 
most  pieces  from  the  series  going  into  type  sets  which  were  very  popular  at  this 
time.  This  meant  that  most  dealers  had  a  limited  supply  of  Seated  coinage  by  date 
and  mint  and  that  the  rarities  in  the  series  were  seldom  encountered  at  shows.  The 
other  problem  was  that  there  were  counterfeit  examples  of  the  rarities  available  for 
purchase  at  many  shows  and  very  few  people  had  the  skills  to  detect  these  bogus 
pieces.  I  was  very  worried  about  purchasing  counterfeit  Carson  City  dimes  from  the 
early  1870s  and  searched  for  die  markers  that  would  guarantee  that  the  piece  I  was 
examining  was  indeed  genuine.  After  some  study  I  noticed  the  die  crack  that  was 
visible  through  the  mintmark  on  all  genuine  pieces  and  before  long  I  noticed  that  all 
genuine  early  Carson  City  dimes  had  a  very  wide  gauge  reeding  that  was  not  used 
at  any  other  mint.  Recognizing  these  features  I  was  quickly  able  to  identify  genuine 
examples  of  the  early  Carson  City  rarities.  But  I  also  found  that  some  dealers  were 
bold  in  trying  to  sell  their  bogus  pieces.  I  would  tell  a  dealer  that  his  1872-CC  dime 
was  a  counterfeit  and  why  it  was  a  counterfeit.  He  would  look  at  the  coin,  put  it  back  in 
his  case  and  it  would  still  be  there  at  the  next  show  he  attended.  I  came  to  recognize 
that  we  needed  some  way  to  provide  information  to  Seated  collectors  so  that  they 
could  avoid  buying  bogus  examples  of  the  rare  dates. 

Another  problem  I  encountered  was  thatthrough  wearsome  mintmarks  would  simply 
fade  away  into  the  field  on  the  coin.  One  serious  problem  was  in  buying  a  genuine 
1866  Seated  dime.  It  turns  out  that  the  San  Francisco  mintmark  on  an  1866-S  dime 
would  often  just  wear  down  and  be  impossible  to  see  on  an  average  circulated  coin. 
After  considerable  study  of  these  pieces  I  found  that  the  1866  dime  had  a  different 
date  position  than  the  1866-S  dime.  Using  date  position  I  was  able  to  buy  a  genuine 
1866  dime  without  fear  that  there  would  be  any  problem  with  Its  authenticity. 

In  the  early  1970s  it  was  hard  to  locate  nice  examples  of  many  of  the  rare  dates 
in  the  Seated  dime  and  Seated  quarter  series.  I  remember  that  the  1842-0  Small 
Date  quarter  was  listed  at  about  $65  in  VF  during  the  late  1970s  but  nobody  had 
one  for  sale.  I  must  have  looked  for  an  example  of  this  rarity  for  three  years  before 
I  located  one  at  a  show. 

John  McCloskey,  Editor  1975  -  2014 
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The  Golden  Age  of  Liberty  Seated  Collecting 

by 

Dennis  Fortier 

Their  idea  was  a  simple  one,  a  club  for  like  minded  collectors  to  learn  from  each 
other  and  promote  fraternal  relations.  Next  to  come  was  a  journal  to  share  research, 
observations  and  discoveries.  Kam  Ahwash,  James  Pryor,  John  McCloskey  and 
many  others  interested  in  Liberty  Seated  coinage  began  a  record  of  research  that  has 
spanned  40  years  and  spawned  numerous  detailed  studies  of  every  Liberty  Seated 
denomination.  Meetings  grew  from  one  or  two  a  year  at  major  shows  to  about  a  dozen 
annually  all  over  this  great  country. 

"If  you  build  it  they  will  come."  Out  of  those  humble  beginnings  came  membership 
that  numbers  in  excess  of  2300  past  and  present  members.  Currently  the  LSCC  has 
about  600  active  members.  The  vast  majority  of  our  members  reside  in  the  USA  but 
we  do  have  members  outside  of  the  U.S.  so  I  guess  that  makes  us  an  International 
organization. 

Prior  to  the  formation  of  the  Liberty  Seated  Collectors  Club,  collectors  had  only 
the  Beistle  reference  for  Liberty  Seated  half  dollars  that  was  published  in  1929,  the 
Valentine  reference  for  Liberty  Seated  half  dimes  that  was  published  in  1 931 ,  the  John 
Willem  reference  for  The  United  States  Trade  Dollar  that  was  published  in  1 959  and 
Breen's  unpublished  manuscript  on  Liberty  Seated  dimes  to  guide  them.  Since  the 
germ  of  knowledge  was  shared  in  the  Gobrecht  Journal,  modern  day  numismatists  have 
been  prolific  in  writing  on  every  denomination  of  Liberty  Seated  coinage.  Beginning 
with  the  "Encyclopedia  of  United  States  Liberty  Seated  Dimes  1837  -  1891"  that 
was  published  by  Kam  Ahwash  in  1977,  a  flood  of  material  for  aiding  collectors  has 
shined  the  light  of  knowledge  on  Liberty  Seated  coinage.  This  knowledge  has  not 
only  increased  the  collectability  of  Seated  coinage  but  it  has  showcased  the  rarity  for 
many  of  the  dates  in  the  various  Seated  series. 

There  are  "F"  for  Fortin  numbers  in  the  Liberty  Seated  dime  series,  "B"  for  Briggs 
numbers  in  the  Liberty  Seated  quarter  series,  and  WB  for  Wiley/Bugert  numbers 
in  the  Liberty  Seated  half  dollar  series  that  have  become  the  standard  for  variety 
identification  in  the  numismatic  hobby  Kam  Ahwash,  Brian  Greer,  and  Gerry  Fortin 
have  all  written  books  on  Liberty  Seated  dimes.  Al  BIythe  has  published  "The  Complete 
Guide  to  Liberty  Seated  Half  Dimes,"  Larry  Briggs  has  published  "The  Comprehensive 
Encyclopedia  of  United  States  Liberty  Seated  Quarters,"  Randall  Wiley  and  Bill  Bugert 
have  published  "The  Complete  Guide  to  Liberty  Seated  Half  Dollars,"  Bill  Bugert  is 
publishing  the  series  of  reference  texts  "A  Register  of  Liberty  Seated  Half  Dollars 
Varieties"  by  Mint,  Mark  Van  Winkle  has  published  "Gobrecht  Dollars:  Illustrated  by 
the  Collection  of  Julius  Korein,"  and  Q.  David  Bowers  has  published  "Silver  Dollars 
and  Trade  Dollars  of  the  United  States:  A  Complete  Encyclopedia."  These  are  all 
hard  bound  books  and  electronic-books  written  after  the  advent  of  the  Liberty  Seated 
Collectors  Club.  That's  quite  a  body  of  work  and  there's  more  to  come. 

Dick  Osburn  with  Brian  Cushing's  help  is  currently  working  on  a  comprehensive 
encyclopedia  for  Liberty  Seated  Dollars  and  by  the  time  that  this  article  is  published 
Lane  Brunner  and  John  Frost's  book,  "Double  Dimes:  The  United  States  Twenty- 
Cent  Piece,"  will  be  in  print.  However,  LSCC  is  more  than  just  published  numismatic 
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works,  it  is  a  welcoming  fraternal  organization  nneant  to  promote  relationships  between 
fellow  members. 

An  outgrowth  of  all  this  foundation  is  the  current  Regional  Program  that  brings 
that  fellowship  to  all  corners  of  the  country  with  displays  and  regional  meetings  so 
members  can  share  their  collecting  experiences  and  knowledge  face-to-face.  A  great 
part  of  this  program's  success  is  due  to  the  members  who  take  the  time  and  trouble 
to  display  their  fine  collections.  Stephen  Crane,  Stephen  Petty,  Gerry  Fortin,  John 
Frost,  and  Gene  Gardner  come  foremost  to  mind  in  this  regard,  their  willingness  to 
show  their  lifelong  labors  to  an  amazed  public  has  done  much  to  promote  Liberty 
Seated  coinage  and  the  club.  In  2011  several  members  participated  in  Seatedfest, 
possibly  one  of  the  greatest  displays  of  Liberty  Seated  coins  of  every  denomination. 

It  is  all  this  published  knowledge  and  promotion  that  has  brought  us  to  the  point 
that  we  are  currently  enjoying.  For  most  of  the  last  six  years  the  hobby  has  been  in 
the  doldrums  except  for  Liberty  Seated  coinage.  There  have  been  significant  price 
gains  in  Liberty  Seated  coinage  due  to  increased  demand.  Where  has  this  increase 
in  demand  come  from?  LSCC  has  fundamentally  changed  how  U.S.  coin  collectors 
build  a  collection.  The  great  numismatists  in  LSCC  have  rained  knowledge  on  the 
hobby  and  collectors  have  taken  note.  For  over  one  hundred  years  Liberty  Seated 
coinage  had  been  overlooked,  but  it  is  overlooked  no  longer.  Even  beyond  the  LSCC 
membership  Liberty  Seated  coinage  is  being  sought  because  of  its  recognized  scarcity. 

The  future  of  Liberty  Seated  collecting  will  not  be  without  its  challenges.  Increased 
demand  will  continue  to  put  price  pressure  on  Liberty  Seated  coinage.  The  future  of  the 
club  will  also  have  its  challenges  with  the  graying  of  the  hobby.  Keeping  membership 
up  will  require  a  great  deal  of  work  on  the  part  of  the  membership.  These  conflicting 
statements,  increased  demand  and  reduced  collector  base,  belie  my  belief  that 
Liberty  Seated  coinage  is  well  positioned  to  flourish  in  the  coming  years.  Fortunately 
we  have  advantages  over  many  other  series  and  clubs,  true  scarcity  of  material,  the 
beauty  of  Gobrecht's  design,  significant  numismatic  knowledge  to  draw  on,  and  a 
dynamic  forward  thinking  leadership  to  propel  LSCC  into  the  future.  With  all  of  this 
knowledge  at  hand,  strong  leadership  of  a  world  class  club,  and  great  collections  built 
over  decades,  this  is  truly  the  golden  age  of  Liberty  Seated  coin  collecting. 


39 


My  Top  Ten  Liberty  Seated  Quarters 

by 

Carson  Torpey 

Most  Top  Ten  listings  represent  coins  that  are  rare  and  expensive  and  are  usually 
pieces  that  we  all  would  like  to  have  in  our  collections.  However,  the  reality  is  that 
most  collectors  will  never  have  one  of  those  Top  Ten  coins.  So  rather  than  dwell  on 
coins  I  could  not  afford,  I  began  to  think  about  what  coins  I  could  afford.  I  wanted 
examples  that  were  historically  significant  not  only  for  the  series  but  as  part  of  our 
nation's  history  as  well.  Since  quarters  are  my  denomination  of  interest,  I  wanted 
Liberty  Seated  quarters  that  represented  the  history  of  our  nation  and  the  changes 
in  designs  in  the  series  that  I  could  afford  in  nice  grades. 

1838  Quarter 

This  was  the  first  year  for  the  Liberty  Seated  quarter  and  it  exhibits  an  image  that  is 
close  to  the  designer's  original  idea  and  one  of  the  first  designs  struck  using  modern 
minting  techniques  on  circulating  silver  coinage  during  the  19*  century.  If  one  thinks 
of  the  illustrations  and  clothing  styles  from  the  1830s,  one  comes  to  the  conclusion 
that  the  Liberty  Seated  design  used  on  the  quarter  is  very  modern  and  sophisticated. 
The  mintage  was  466,000  for  the  1838  quarter,  not  common  but  certainly  not  rare. 

1840  Quarter 

The  Robert  Ball  Hughes  design  for  Miss  Liberty  is  what  I  think  of  when  viewing 
a  Liberty  Seated  quarter.  Miss  Liberty  is  a  little  larger  and  her  image  looks  a  little 
bolder.  There  are  many  dates  to  choose  from  with  mintages  ranging  from  400,000  to 
over  2,000,000  which  helps  make  this  design  very  affordable. 

1853  Arrows  and  Rays  Quarter 

With  large  amounts  of  gold  being  mined  in  California,  the  value  of  gold  decreased 
slightly  relative  to  silver,  causing  silver  coins  to  be  traded  for  gold  and  disappearing 
from  circulation.  To  resolve  this  problem,  the  treasury  reduced  the  amount  of  silver  in 
circulating  silver  coinage.  To  alert  the  public  to  this  action  they  added  arrows  on  each 
side  of  the  date  of  the  quarter  and  added  rays  to  the  reverse,  making  the  reverse 
design  look  like  fireworks  in  the  field  around  the  eagle.  While  the  addition  of  rays  to 
the  reverse  design  takes  away  from  the  simplicity  of  the  coin,  it  is  spectacular  and 
on  the  want  list  of  all  collectors.  The  1853  Arrows  and  Rays  quarter  has  a  very  large 
mintage  of  15,254,200  pieces  making  it  very  available  to  the  collector  but  it  often 
sells  for  a  premium. 

1859  Quarter 

During  this  year  Chief  Engraver  James  Longacre  along  with  Anthony  Paquet  re- 
worked the  Liberty  Seated  design  on  both  the  obverse  and  reverse.  The  most  notable 
difference  on  the  obverse  is  that  Miss  Liberty  now  has  two  ribbons  in  her  hair  instead 
of  one  and  there  are  two  more  vertical  shield  lines  above  the  E  in  LIBERTY.  I  have 
found  that  the  new  design  is  not  as  bold  as  in  previous  years. 
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1866-S  Quarter 

Beginning  in  1866  a  ribbon  with  tlie  words  IN  GOD  WE  TRUST  was  added  to 
the  reverse  field  above  the  eagle,  a  design  that  would  rennain  until  the  end  of  the 
Liberty  Seated  series  in  1891 .  Any  date  from  this  period  would  be  acceptable  but  the 
Philadelphia  issues  are  the  least  expensive.  If  one  would  like  to  have  the  "first  year 
of  issue"  for  this  variety  the  1866-S  quarter  with  a  mintage  of  28,000  pieces  is  less 
expensive  than  the  1866  quarter  with  a  mintage  of  16,025  pieces. 

1873  With  Arrows  Quarter 

The  weight  of  the  quarter  was  increased  to  6.25  grams  in  an  effort  to  introduce 
the  metric  system  in  the  United  States.  This  change  was  denoted  by  the  addition  of 
arrows  on  both  sides  of  the  date  for  the  years  1 873  and  1 874.  The  1 873  quarter  has 
a  much  higher  mintage  of  1 ,271 ,200  pieces. 

1891  Quarter 

This  is  the  last  of  the  Liberty  Seated  quarters  and  it  shows  all  of  the  accumula- 
tive changes  made  to  the  original  design.  The  Liberty  Seated  design  which  looked 
so  modern  in  1838  was  now  showing  its  age.  The  country  was  quickly  progressing 
with  new  ideas,  new  inventions  and  new  industries.  The  country  was  in  need  of  new 
coinage  designs  that  would  reflect  these  changes.  The  Liberty  Seated  design  lasted 
for  54  years  but  it  was  time  for  a  change.  Unfortunately,  the  new  Barber  coinage  did 
not  reflect  this  new  vitality  of  the  country. 

New  Orleans,  San  Francisco  and  Carson  City  Quarters 

It  would  be  a  mistake  not  to  add  one  coin  from  each  of  the  branch  mints  to  this 
listing  since  they  help  tell  the  story  not  only  of  the  quarter  but  also  of  the  nation. 

New  Orleans  was  a  major  port  and  center  of  commerce  during  the  19'^  century 
and  because  it  was  located  in  the  South,  its  relationship  with  the  Civil  War  brings 
added  interest  to  this  mint.  Dates  from  the  1850s  such  as  the  1854-0  quarter  and 
the  1858-0  quarter  are  common  and  not  expensive. 

The  San  Francisco  mint  was  located  near  the  newly  discovered  deposits  of  silver 
in  the  old  West  and  quarters  from  this  branch  mint  were  part  of  the  story  of  this  area 
during  the  middle  of  the  1 9^^  century.  The  1 876-S  and  1 877-S  quarters  are  reasonably 
priced  and  affordable. 

The  Carson  City  mint  benefits  from  being  part  of  western  history  and  the  silver  used 
to  strike  the  coins  at  this  branch  mint  came  from  local  Nevada  mines.  Coins  with  the 
CC  mintmark  are  relatively  scarce  so  they  become  important  pieces  in  a  numismatic 
collection.  The  1876-CC  and  1877-CC  quarters  are  both  relatively  inexpensive,  each 
having  mintages  of  over  4  million  pieces. 

My  picks  for  the  Top  Ten  Liberty  Seated  quarters  are  given  above.  It  sets  a  goal  that 
can  be  reached  with  some  searching  at  shows  and  auctions.  Perhaps  you  too  could 
make  a  Top  Ten  listing  for  the  quarter  series  that  would  meet  your  own  personal  goals. 
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How  I  Started  Collecting  Coins 

by 

Paul  Bradley 

I  started  collecting  coins  45  years  ago  as  a  six  year  old.  I  was  first  exposed  to  coins 
when  my  Dad  showed  me  a  hoard  of  silver  dimes  that  he  and  an  uncle  saved  from 
change  when  silver  went  out  of  circulation  a  few  years  before.  These  were  Mercury 
and  Roosevelt  dimes.  Then  I  discovered  interesting  coins  could  be  found  in  change, 
and  I  learned  that  one  could  buy  better  coins  from  coin  dealers.  My  Dad  bought  me 
two  old  coins  in  1968.  The  first  was  an  1845  Large  Cent  in  G-4  condition  with  nice, 
smooth  dark  brown  surfaces  that  my  Dad  purchased  for  me  for  about  $4.  The  second 
was  an  1876-CC  F-108  Seated  dime  with  a  double  die  reverse  in  G-4  condition.  I 
still  have  these  coins!  Part  of  the  magic  of  coin  collecting  for  me  when  I  was  young 
is  encompassed  in  my  Dad's  statement  about  the  Large  Cent:  "Just  think,  Abraham 
Lincoln  could  have  carried  this  in  his  pocket".  Another  interesting  fact  is  that  I  have 
owned  the  1876-CC  dime  for  a  third  of  its  existence. 


1876-CC  F-108  Dime  with  Doubled  Die  Reverse 

As  a  child,  I  collected  the  usual  Lincoln  pennies,  as  well  as  Mercury  and  Roosevelt 
dimes.  I  found  some  of  these  coins  in  circulation,  and  bought  others  from  dealers. 
I  bought  an  occasional  Seated  coin,  with  an  1858  half  dime  and  an  1857  quarter 
being  two  that  I  remember.  When  I  was  around  ten,  my  grandmother  gave  me  some 
old  coins  that  included  an  1 891  -O  Seated  dime.  The  coin  has  areas  of  flat  strike  and 
has  EF-40  details.  I  wish  I  had  asked  her  how  she  got  that  coin.  When  I  first  got  the 
coin,  it  was  quite  dark  from  being  stored  in  a  coin  purse.  Being  a  young  kid  and  not 
knowing  any  better,  I  pulled  out  the  Tarn-X  and  it  was  soon  bright  again.  That  was  a 
painful  lesson  in  what  not  to  do.  The  dime  has  since  retoned.  I  continued  to  collect 
coins  as  a  teenager,  and  when  I  got  my  first  job  I  put  some  of  the  money  I  earned 
into  coins,  with  Seated  dimes  being  coins  that  attracted  my  attention.  For  me.  Seated 
dimes  were  interesting,  old,  relatively  cheap,  and  a  flea  market  dealer  I  knew  had  a 
steady  supply  of  them.  In  the  late  1970s,  I  was  paying  $4  for  dimes  in  G-4  condition 
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and  no  more  than  $30  for  scarcer  date  dimes  in  higher  grades.  Two  dimes  stand  out 
from  this  time  frame.  One  is  an  1 841-0  dime  in  EF-40+  condition  and  the  other  is  an 
1889  dime  that  has  nearly  MS  details,  but  it  also  has  a  scrape  in  the  obverse  legend 
that  detracts  from  its  appearance.  Once  in  college  at  Texas  A&M,  a  lack  of  disposable 
income  meant  that  the  coin  collecting  slowed  down,  but  I  still  bought  a  few  Seated 
dimes  and  other  coins  that  attracted  my  attention.  I  went  on  to  graduate  school  at 
the  University  of  Texas  at  Austin  and  found  some  money  to  buy  a  few  coins,  with  J. 
Parsons  being  a  notable  dealer  during  this  time.  I  bought  my  first  1844  dime  at  that 
time.  While  I  was  in  graduate  school,  a  coin  dealer  advertised  Kam  Ahwash's  book 
"Encyclopedia  of  United  States  -  Liberty  Seated  Dimes  1837-  1891"  and  I  bought 
it.  It  was  a  revelation  to  see  the  numerous  varieties  and  helped  keep  my  interest 
focused  on  this  series. 


1841-0  Dime  in  EF-40+  Condition 


After  I  graduated  with  a  PhD,  I  got  a  job  in  Los  Alamos.  There  was  a  bit  of  a  hiatus 
from  collecting  while  I  got  established.  After  I  got  a  permanent  job  with  the  resulting 
job  security,  my  collecting  of  Seated  dimes  picked  up,  and  I  started  buying  some 
of  the  rare  dates,  such  as  examples  of  the  1856-S  and  1859-S  issues.  In  the  late 
1990s,  I  boldly  decided  to  try  and  complete  the  Seated  dime  set.  I  was  buying  dimes 


1889  Dime  in  Nearly  IV!int  State  witii  Obverse  Scrape 
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from  several  dealers,  with  Jack  Beymer  being  a  principal  source.  Then  about  2002, 
I  discovered  eBay,  and  I  started  buying  many  varieties  and  new  dates,  especially 
proofs.  In  addition  to  the  goal  of  completing  a  series,  I  also  like  coins  with  a  good 
"story".  The  first  1872-CC  dime  I  bought  was  a  beat-up  "river  coin"  with  VF  details. 
The  person  from  whom  I  bought  the  coin  sucked  it  up  in  a  gold  dredge  on  the  North 
Yuba  River  in  California.  Most  likely  an  old  miner  lost  the  coin  in  the  1870s  panning 


1872-CC  Dime  from  a  Gold  Dredge  on  the  North  Yuba  River 


for  gold.  Also  around  2002,  three  major  things  happened.  First,  I  came  into  contact 
with  several  of  my  current  dealers,  including  Dick  Osburn,  Gerry  Fortin,  Brian  Greer, 
and  Rich  Uhrich.  Second,  I  found  "The  Complete  Guide  to  Liberty  Seated  Dimes,"  by 
Brian  Greer.  At  last,  I  had  a  book  with  which  I  was  able  to  identify  most  of  my  dime 
varieties.  Kam's  book  was  nice,  but  I  was  having  trouble  matching  varieties.  The 
third  major  event  was  joining  LSCC.  That  provided  me  with  a  wealth  of  information 
on  Seated  coins,  and  Seated  dimes  in  particular.  During  this  time,  I  completed  my 
set  of  Seated  dimes.  The  1 871  -CC  through  1 874-CC  dimes  were  the  difficult  ones  to 
acquire,  but  in  January  2003  I  bought  my  1871-CC  dime  from  an  auction  and  my  set 
was  complete.  Or  so  I  thought!  Gerry  Fortin  and  I  were  corresponding  at  the  time,  and 
I  bought  a  subscription  to  his  e-book  after  proofreading  a  trial  copy.  I  then  found  his  list 
of  "Top  100"  varieties.  Now  I  have  another  goal!  Between  that  challenge,  identifying 
several  new  varieties  finding  that  they  were  not  in  Gerry's  e-book,  buying  all  the  proof 
dates  from  1858  to  1891,  and  upgrading  the  coins  in  my  set,  I  have  continued  to  be 
challenged  by  Liberty  Seated  coins.  I  have  95  of  the  "Top  100"  varieties  and  a  nice 
high-grade  set  of  Seated  dimes.  In  addition,  I  have  a  complete  set  of  the  Seated  half 
dimes,  three  20  cent  pieces,  a  reasonable  set  of  Seated  quarters  and  most  of  the 
Seated  half  dollars.  I  also  have  a  few  US  Trade  Dollars  and  Seated  dollars,  but  for 
some  reason  those  series  never  caught  my  attention  in  the  same  way  as  the  lower 
denomination  series. 
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A  GLIMPSE  OF  KAMAL  AHWASH 


I  met  Kam  Ahwash  on  only  one  occasion,  and  it  was  very  much  a  chance  encounter. 
My  recent  enthusiasm  for  Liberty  Seated  half  dimes  had  met  with  some  small  success, 
and  I  was  expanding  my  scope  beyond  the  Chicago  area.  The  Illinois  state  show  was 
being  held  at  the  Holiday  Inn  in  downstate  Decatur.  I  think  it  was  the  summer  of  1 977. 

My  situation  was  more  time  on  my  hands  than  funds  in  my  pocket,  so  I  had  no 
illusions  of  buying  an  1846  or  1853-0  No  Arrows  half  dime  in  the  preferred  VF-EF 
grades.  Better  grade  New  Orleans  half  dimes  before  1850  were  always  of  interest, 
but  seldom  seen.  I  soon  found  an  attractive  VF  1863  half  dime  at  the  table  of  a 
dealer  whose  business  name  emphasized  antiques.  We  settled  at  $40,  which  was 
a  favorable  price  even  then.  This  made  the  trip  worthwhile! 

I  stepped  into  the  lobby  to  take  a  break  and  recognized  Kam  Ahwash,  probably 
from  his  name  tag.  I  introduced  myself,  and  we  were  soon  talking  about  half  dimes 
and  Liberty  Seated  coins  in  general.  Though  I  had  ordered  at  least  one  coin  from 
his  list  and  posed  some  questions  for  his  Kam's  Korner  column,  I  was  probably  a 
cipher  to  him.  I  showed  him  my  new  purchase,  but  expressed  concern  about  a  very 
light  scratch  that  I  had  overlooked.  Kam  congratulated  me  on  the  astute  purchase, 
affirmed  that  it  is  quite  a  scarce  date  as  a  non-proof ,  and  said  that  a  scratch  of  that 
sort  really  did  not  detract  on  a  circulated  coin.  We  decided  to  move  our  conversation 
to  the  hotel  restaurant,  which  was  quiet  that  time  of  day. 

For  some  unknown  reason,  I  had  brought  my  Library  of  Coins  album  of  half  dimes 
along  for  the  trip.  The  highlight  was  definitely  a  choice  VF  1838-0  half  dime,  which 
Kam  noted,  but  he  had  positive  things  to  say  about  some  of  the  other  coins  too.  He 
advised  me  to  take  care  of  them,  and  to  be  aware  of  personal  security.  I  was  feeling 
smarter  and  more  accomplished  by  the  minute.  Kam  had  only  a  few  coins  with  him, 
and  a  large  proportion  were  Seated  half  dollars,  a  series  he  did  not  often  list.  Perhaps 
he  had  been  visiting  a  client. 

It  is  not  easy  to  convey  an  image  of  such  a  powerful  personality  across  the  years. 
I  was  not  surprised  to  learn  of  Kam's  background  in  music  and  the  performing  arts, 
since  he  projected  grace  and  enthusiasm  without  a  trace  of  bombast.  What  did 
surprise  me  is  that  he  was  born  in  1924,  as  he  seemed  a  much  younger  man.  I  am 
grateful  that  Kam  took  the  time  to  offer  his  friendship  and  share  his  knowledge  on  a 
level  that  I  could  understand,  devoid  of  any  profit  motive. 

My  hour  with  Kam  marked  a  turning  point.  I  was  now  confident  that  even  truly  rare 
Seated  coins  appeared  in  the  market  on  occasion,  though  not  always  the  flawless 
example  at  a  perfect  price  imagined  as  a  pure  abstraction.  Reference  material  was 
nothing  like  what  exists  today,  but  new  discoveries  and  observations  were  being 
published  in  the  Gobrecht  Journal  at  a  brisk  pace.  The  Liberty  Seated  Collectors  Club 
provided  a  forum  for  information  and  opinions  to  be  exchanged  freely.  All  these  years 
later,  I  am  still  chasing  some  of  the  same  coins.  When  I  acquire  some  long-sought 
item,  a  new  object  of  desire  soon  replaces  it. 

Mark  Verbeck 
LSCC#317 
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Adventures  in  Collecting  Liberty  Seated  Coinage 

by 

Robert  Clark 

More  than  twenty  years  ago  just  as  I  was  leaving  a  Long  Beach  Coin  Show  I  walked 
by  a  table  where  the  dealer  had  an  1870-S  dinne  in  VF  and  a  1860-O  dime  in  Fine 
for  sale.  Even  though  the  coins  were  relatively  cheap,  I  could  not  afford  them  so  the 
dealer  agreed  to  put  them  on  layaway  for  me.  After  I  paid  them  off  I  showed  the  pieces 
to  Jim  O'Donnell.  He  immediately  tried  to  buy  thel  870-S  dime  from  me  but  I  decided 
to  keep  it.  For  the  next  eight  years  he  kept  trying  to  buy  the  piece.  Finally  after  one 
Long  Beach  Show  he  handed  me  an  1871-CC  dime  in  Good  in  trade  for  the  1870-S 
dime.  I  told  him  that  I  believed  that  he  wanted  the  1870-S  dime  only  because  it  was 
engraved  on  the  obverse  and  reverse.  I  finally  relented  and  made  the  trade  only 
because  I  knew  I  would  never  be  able  to  buy  another  1871-CC  dime. 

I  still  wonder  whatever  happened  to  that  1870-S  dime.  It  was  beautifully  toned 
and  I  still  miss  it. 

I  have  studied  the  Seated  quarter  series  quite  extensively  and  have  prepared 
some  comments  on  possible  new  die  varieties  or  die  states  from  pieces  in  the  Seated 
quarter  series. 

Notes  on  Possible  New  Varieties  in  the  Seated  Quarter  Series.  The  references 
within  the  descriptions  are  to  comments  made  in  The  Comprehensive  Encyclopedia 
of  United  States  Liberty  Seated  Quarters  by  Larry  Briggs. 

1845  Quarter 

Bisecting  die  crack  on  reverse.  Crack  runs  from  rim  through  right  side  of  first  S  in 
STATES,  through  left  facing  wing,  eagle's  leg,  feather  tips,  branch  stem,  left  of  dot 
to  rim. 


1845  Quarter  with  Bisecting  Reverse  Die  Crack 
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1847  Quarter 

Obverse  4  with  die  chip  at  juncture  of  rock  and  vertical  shield  line  #5.  Coin  without 
compass  point  reverse. 

1847  Quarter 

Obverse  7  with  very  high  even  date.  Reverse  is  listed  as  Rev.  D  but  the  die  cracks 
are  similar  but  different.  Die  crack  runs  from  lower  right  serif  of  R  through  dot  to  lower 
serif  of  D. 

1853/4  Quarter 

Two  different  reverses.  Reverse  1  -  Ray  through  neck,  ray  through  left  side  wing, 
ray  through  right  side  wing.  Reverse  2  -  Ray  through  neck,  no  ray  through  left  side 
wing,  four  rays  through  right  side  wing. 

1856-  S  Quarter 

Mintmark  position  is  like  that  of  Reverse  E  but  it  is  not  recut. 

1857-  0  Quarter 

Die  lines  in  field  connecting  eagle's  wing  on  left  side  to  eagle's  neck.  Six  lines  and 
numerous  small  spikes  on  wing  and  neck. 

1857-S  Quarter 

Mintmark  does  not  touch  feather  or  stem.  Mintmark  location  similar  to  all  others. 
Lowest  horizontal  shield  line  extends  to  outer  shield  line  and  stops  there. 

1858  Quarter 

Compass  Point  reverse.  Apparent  die  clashing  in  vertical  shield  lines.  Top  left  side 
of  vertical  lines  in  shield  are  doubled.  Left  outside  shield  is  doubled.  Bottom  of  gown 
and  foot  are  doubled. 

1862  Quarter 

Date  slopes  down  left  to  right.  All  other  obverse  dies  have  even  date  or  dates 
slope  up  left  to  right.  QUAR  recut  on  reverse. 

1876  Quarter 

8  in  denticles  below  18  in  date.  Top  of  8  shows  in  denticles  below  8  in  date. 

1876-S  Quarter 

18  in  denticles  below  18  in  date.  Left  end  of  flag  of  1  shows  between  denticles. 
Top  of  8  shows  between  three  denticles  below  8  in  date. 

1877  Quarter 

Recutting  at  bottom  of  77  in  date.  Die  lump  in  gown  above  last  7  about  1  mm  above 
gown  bottom.  Clashed  die  obverse,  on  left  from  rock,  on  right  below  arm.  Clashed 
die  on  reverse  below  WE  on  scroll,  below  both  wings.  Crack  on  reverse  from  bottom 
of  last  S  in  STATES  to  OF  AMERICA  and  arrowheads  to  top  of  LOD  in  DOL. 
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1877-  S  Quarter 

Low  date,  slightly  sloping  up  from  left  to  right.  77  in  date  recut  down. 

1878-  CC  Quarter 

Right  C  lower  than  left  C  when  held  upright.  Different  position  from  any  mintmark 
shown  in  Briggs  encyclopedia  for  this  date. 

1891-S  Quarter 

Cancelled  obverse  die.  There  is  a  die  line  similar  to  the  one  on  the  1878-CC 
quarter  starting  about  half  way  between  the  shield  top  and  breast  line  sloping  up  left 
to  right  and  ending  in  line  with  the  joint  of  the  elbow  in  the  drapery  folds.  Another 
die  line  about  0.75mm  above  slopes  from  right  to  left  to  body.  There  might  be  some 
additional  marks  in  shield  above  Y. 


1878-CC  Quarter  with  Right  C  Lower  than  Left  C 
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HOLT  RARITIES 


HALF  DIMES 

1841-  0    XFA+  $275 

1842-  0    VGA  75 

1846       PCGSG6CAC  1450 

1853       No  Arrows  VGA  150 

1853-  0    No  Arrows  VG  A-H  950 

1856-0    FA-H  40 

1858-0    VGA-  30 

1862       VGA-  40 

1864-S     FA  165 

1867-S     AUB  300 

1868       XFA  400 

1871-S     FA  115 

1873       FA-  35 

DIMES 

1842-0    F-101aR5VF30B-(-  $150 

1844       VGA  300 

1 845-0    F-1 01  b  Large  0  R5  F  A-  225 

1846       VF30A-H  1750 

1849       FB   40 

1849-0    VF30A   225 

1851-0    VG10B-H  35 

1854-  0    VFB-H   40 

1860-O    PCGSVF25CAC  2950 

1 867      PCGS  VF  Del  Damage  2750 

1871-  CC  ANACS  G  Details  Cleaned  3250 

1872-  CC  PCGSVG10A+  3650 

1873-  CC  PCGS  VGA  5350 

1874-  CC  PCGS  F  Details  Graffiti  21,500 

1875-  CC  G6B-  30 

1875-  S     GB-  25 

1876-  S     G6B  25 

1876-CC  VFB■^  50 

1882  XFB-  45 

1883  VGB  25 

1884  VF30B  35 

1885  VF30B+  35 

1885-S     PCGSVFA+  2650 

1887-  S     VGA-  30 

1888-  S     VGA  30 

1889-  S     VF25A-H  50 

1890-  S     PCIVGAOGH  60 

1891-  S     PCIVG10OGH  60 


QUARTERS 

1841      F15A   $200 

1842-  0  Small  Date  VG10A-h   1175 

1843-  0  Large  0R5GB-   225 

1849-  0  PCGS  FA-   3250 

1850-  O   VGB   100 

1851  FB+   275 

1851-  0  VG10A   675 

1852/52  PCGS  G  A   225 

1852-  0  F15A   1750 

1853/53  NAPCGS  VGCAC   3350 

1853/4    ANACS  VF  A   285 

1853-  0  Briggs  3E,  AG  B-   90 

1854-  0  Huge  0  ANACS  VG   1650 

1856-  S/sNGCVGIO   1950 

1857-  S   Briggs  2C,  VG  B-h   325 

1858-  0  VFA   150 

1858-  S   VGA   275 

1859-  0  VF35A-h   265 

1859-  S   VGB+   675 

1860-  S  ANACS  F1 5  Details   1550 

1861-  S   PCGS  VGA   550 

1862-  S   VGA   295 

1864      AUA-   625 

1864-  S   VGA-   1550 

1865-  S   VF30A   950 

1866  VFA-   1550 

1866-  S   VFA-   1650 

1867  VGA   775 

1867-  S   PCGS  F1 5  A   2350 

HALF  DOLLARS 

1842-0  SD  ANACS  VGA-i-   $1750 

1850      VF25A   1075 

1852  ANACS  XFA-t-   1650 

1852-0  PCGS  VF30  OGH  A+   1150 

1861-0  WB102,  VF30A-h   1175 

1870-CC  ANACS  VG10A+   2950 

1871      XFA    100 

1878-CCANACSGA-   1275 

1884      G6A-(-   675 

1887      VG10A-H   775 


The  letters  A-i-,  A,  A-,  B-h,B  and  B-  give  my  opinion  of  the  quality  for  individual  coins 
with  A-i-  representing  the  best  quality  and  B-  the  worst  for  the  grade  listed  for  the  coin. 

Brad  Holt  •  LSCC#2187 

Email:  www.holtrarities.com 
Telephone:  (931)  581-1890 

All  coins  kept  in  bank  safety  deposit  boxes. 
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Finding  an  1877-S  Transitional  Reverse  Half  Dollar 

by 


Peter  Cimarelli 

In  Bill  Bugert's  book  A  Register  of  Liberty  Seated  Half  Dollar  Varieties  of  the  San 
Francisco  Branch  Mint  you  will  find  the  1877-S  Type  1/2  Transitional  Reverse  half 
dollar  described  on  page  284.  The  S  mintmark  is  in  a  position  very  high  and  placed 
to  the  left,  almost  touching  the  tip  of  the  feather.  I  very  much  wanted  an  example  of 
this  variety  for  my  collection  because  I  enjoy  studying  this  type  of  variety. 

I  sought  out  Dick  Osburn  at  the  Long  Beach  Coin  Show  two  years  ago  and  asked 
him  about  buying  an  example  of  this  interesting  variety.  He  told  me  that  it  was  very 
rare  and  that  it  would  be  difficult  to  locate  a  nice  example  of  this  variety.  After  a  few 
years  of  searching  the  inventories  of  Brian  Greer,  Rich  Uhrich  and  many  other  dealers, 
I  found  NOTHING,  not  a  single  example  of  this  interesting  variety. 

Then  on  a  rainy  Saturday  last  February,  I  did  something  that  I  never  thought  I 
would  do.  I  turned  on  my  wife's  computer  and  went  online  to  ebay  to  research  Lib- 
erty Seated  half  dollars  from  the  Philadelphia  mint  dated  1873  and  1874.  I  wanted 
to  find  out  how  many  different  varieties  of  arrow  positions  there  might  be  on  these 
coins.  In  Bugert's  books  on  the  Carson  City  and  San  Francisco  Mints,  the  author 
details  the  many  pictures  of  these  coins  and  the  various  arrow  positions.  However, 
his  books  on  the  Philadelphia  Mint  are  not  yet  available.  I  figured  that  the  only  way 
to  look  at  the  arrow  positions  on  these  coins  was  to  look  at  the  over  100  pages  of 
them  online.  I  found  that  many  of  the  1873  and  1874  coins  for  sale  showed  different 
arrow  placements,  and  from  this  research  I  was  able  to  construct  a  list  of  the  many 
varieties  that  I  found. 

Whenever  an  1 877-S  half  dollar  came  up  during  my  search,  I  would  view  it  to  see  if 
it  was  an  example  of  the  Type  1/2  Transitional  Reverse  variety.  Every  coin  I  saw  was 
a  different  reverse  until  I  got  to  page  68  in  my  search.  Can  you  imagine  the  thrill,  rush 
and  surprise  that  came  over  me  when  I  realized  that  I  was  looking  at  an  1877-S  Type 
1/2  Transitional  Reverse  half  dollar.  Even  though  it  was  in  Good  condition  an  offered 
at  a  price  of  $35,  this  was  the  special  coin  that  I  needed.  With  my  magnifying  glass 
and  Bugert's  book  right  next  to  me,  I  viewed  every  detail  of  the  coin  very  carefully  to 
make  sure  that  it  was  an  example  of  the  Transitional  reverse  variety.  Then  I  ordered  it!! 

After  reading  many  horror  stories  about  people  buying  coins  from  ebay,  I  began 
to  have  doubts  about  the  coin  that  I  had  just  purchased.  What  if  the  seller  knew  he 
had  this  rare  coin  and  used  it  as  a  bait  and  switch  sending  me  another  variety  of  the 
1877-S  half  dollar.  But  it  turned  out  that  I  had  nothing  to  fear  because  four  days  later 
the  coin  arrived  and  it  was  the  one  that  had  been  illustrated  on  ebay. 

So  now  I  am  searching  for  the  last  two  varieties  to  complete  my  set  of  Liberty 
Seated  half  dollars  minus  the  1878-S  rarity.  The  two  that  I  need  are  the  1881  Type 
1/2  Transitional  Reverse  variety  and  the  1882  Open  Bud  Reverse  variety.  Should  I 
give  ebay  another  try? 
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Letters  to  the  Editor 

I  would  like  to  congratulate  LSCC  for  publishing  40  years  of  valuable  research  on 
Liberty  Seated  coinage  as  well  as  the  camaraderie  and  friendship  of  the  club  officers 
and  knowledgeable  club  members.  I  would  like  to  extend  very  special  thanks  of  grat- 
itude to  Club  President  John  McCloskey  for  his  tireless  efforts  as  a  club  officer  for  39 
years  while  molding  LSCC  into  an  incomparable  numismatic  organization  that  has 
brought  a  treasure  trove  of  valuable  research  to  club  members  and  to  other  individuals 
within  the  numismatic  community.  Whether  an  individual  collects  Seated  half  dimes 
or  Trade  Dollars,  LSCC  has  created  a  very  special  family  of  dedicated  numismatists 
and  collectors. 

Jim  Macor 
LSCC  #1727 

I  would  like  to  express  my  gratitude  for  your  efforts  to  provide  valuable  numismatic 
research  on  Liberty  Seated  coinage  to  the  numismatic  community  for  the  last  39  years 
as  editor  of  the  Gobrecht  Journal.  As  club  members  we  all  appreciate  your  efforts 
in  advancing  the  popularity  of  Liberty  Seated  coinage.  I  have  had  the  pleasure  of 
meeting  Bill  Bugert,  the  new  editor  of  the  journal,  and  believe  that  he  will  continue  to 
advance  the  knowledge  pool  of  information  available  to  Seated  collectors. 

Thank  you  for  honoring  the  memory  of  the  late  Jim  O'Donnell.  I  met  him  in  the 
1980s  and  purchased  a  number  of  coins  from  him  during  this  period.  I  remember 
purchasing  an  1864  dime  in  XF  and  an  1887  half  dollar  in  prooflike  AU  from  him.  I 
now  wish  that  I  had  not  passed  on  an  1874-CC  dime  in  a  grade  of  approximately 
VG-10  that  he  offered  to  me  for  $500.  Live  and  learn.  I  am  glad  to  have  met  him!  He 
was  quite  a  character. 

Brian  Pistolese 
LSCC  #2386 

At  this  time  I  would  like  to  thank  you  John  for  your  great  leadership  in  publishing 
the  Gobrecht  Journal  for  the  past  39  years.  We  all  appreciate  your  leadership  in  pro- 
moting the  collecting  of  Seated  coinage  of  all  denominations  within  the  numismatic 
community.  The  rarity  of  the  scarce  issues  of  Liberty  Seated  coinage  has  been  more 
clearly  recognized  by  the  numismatic  community  as  a  result  of  the  material  published 
in  the  Gobrecht  Journal. 

Daniel  Holmes 
LSCC  #421 

We  thank  you  for  your  many  years  of  service  as  President  of  LSCC  and  Editor 
of  the  Gobrecht  Journal.  My  wife  and  I  were  long  time  officers  of  PCNS,  the  Pacific 
Coast  Numismatic  Society,  that  was  founded  at  the  Pan-Pac  Fair  in  1915  by  Farran 
Zerbe.  We  both  stepped  down  from  our  positions  at  the  end  of  my  term  as  president. 
As  a  result  of  this  service  we  have  some  idea  of  the  great  effort  you  have  given  LSCC 
over  the  past  39  years. 

Michael  &  Sandra  Whalen 
LSCC  #1890 
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I  purchased  an  1873-S  Trade  Dollar  for  $300  in  1976,  never  having  previously 
owned  a  Trade  Dollar  of  any  date.  After  reading  the  reference  book  "Silver  Dollars  and 
Trade  Dollars  of  the  United  States,  A  Complete  Encyclopedia"  by  Q.  David  Bowers,  I 
noted  that  he  said  1873,  1873-S  and  1873-CC  Trade  Dollars  were  all  weakly  struck. 
My  piece  has  been  certified  as  ANACS  AU55.  I  had  not  sent  any  coins  to  PCGS 
for  grading  but  I  decided  to  send  in  my  1873-S  Trade  Dollar  to  see  how  it  would  be 
graded.  To  my  surprise  the  coin  came  back  graded  PCGS  MS62.  Since  then,  all  of 
my  coins  have  been  sent  in  to  PCGS  for  grading. 

Gerald  E.  Andress 
LSCC#1915 


SEATED  COIN  SALE 

DIMES 

1869-S    Fine.  Toned  Fields   $39 

1874-S    With  Arrows.  Good   49 

1874-8    With  Arrows,  Micro  s,  Nice  Fine,  Original   129 

1 877-00  PCGS  VF35,  Exceptional  Detail,  F-1 03   99 

1 891  -0    ERROR,  date  struck  on  PLANOHET  VOID,  ANAOS  AGS   1 29 

QUARTERS 

1 891  -0  Fine,  a  few  hairlines  but  nice  and  quite  scarce  with  this  detail  —  $589 
HALF  DOLLARS 

1872-00  Solid  G-VG.  Original   $299 


Payment:  Send  check  or  money  order  to: 

Ron  Feuer,  9107  Mitchell  Glen  Drive,  Charlotte,  NO  28277. 
Full  week  return  privilege  if  coin  is  in  original,  unopened  holder  as  shipped. 

Postage  and  shipping  $5  extra. 

Ron  Feuer  •  LSCC  #775 

V   J 
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MEMBERSHIP  APPLICATION 

LiBEBTv  Seated  Collectors  Club 


NAME 


ADDRESS 


CITY   .   STATE    ZIP 


I'M  A  COLLECTOR  □       DEALER  □  COLLECTOR/DEALER  □ 

YOU  MAY  □      MAY  NOT  □ 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I  COLLECT  BY  DATE  SEATED  HALF  DIMES  □  DIMES  □ 

QUARTERS  □         HALF  DOLLARS  □       DOLLARS  □         ALL  SEATED  □ 

SIGNATURE   DATE  


Membership  Fee  —  $20.00  for  first  year  dues  and  initiation  fee. 
Fill  in  the  above  and  mail  with  $20.00  to: 
Len  Augsburger  •  P.O.  Box  6114 
Vernon  Hills,  Illinois  60061 

l^^^^^W  W^^^P  l^^^^^P  "^^n^v  ^^^^^9  ^^^^ 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or 
change  your  mailing  address.  It  seems  that  we  always  have  one  or  two 
Journals  returned  to  us  for  improper  address  when  a  member  has 
moved  to  a  new  location.  In  such  cases,  we  must  wait  for  the  member 
to  contact  us  and  provide  us  with  the  new  address.  To  avoid  unneces- 
sary delays  in  receiving  the  Journal  and  to  assist  us  in  keeping  our 
mailing  list  current,  we  ask  that  you  inform  us  as  soon  as  possible 
of  any  change  of  address. 


Reverse  Picture  of 
LSCC  40th  Anniversary  Gold  IVIedal 


Your  comments  on  any  of  the  articles,  ads,  or  club  policies  are  invited. . 
This  is  your  club  and  the  Officers  are  dedicated  to  operating  it  on  behalf  f 
of  the  members.  Address  any  comments  to: 

John  IVIcClosl^ey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


